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TEPMUHBI U ONPEAEJEHUSA, UCITOJIB3YEMBIE B IPABUJIAX OIIPEJAEJEHUSA
CTOUMOCTU YUCTBIX AKTUBOB:
I[N ® — naeBoit ”THBECTUIIMOHHBIN (OHI.

Ynpasisomass KOMINAHMA - OpPraHU3allds, CO3/aHHAs B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit @eaepanuy 1 UMEIOLIAS JUUEH3UIO HA OCYLIECTBICHUE AEATEIIBHOCTH IO YIPABJICHUIO
MHBECTULMOHHBIMU (DOHIaMHU, NAeBbIMM HHBECTULMOHHBIMU (DOHAAMU U HErocyJapCTBEHHBIMU
INEHCUOHHBIMM  (OHIAMM. YINpaBidoolas KOMIAHMS JeHCTBYeT Ha OCHOBaHMM  IIPaBUII
JoBepuTesbHOro ynpasinenus [TNO.

HNHBecTHIIMOHHBII NMal — UMEHHAas LeHHas Oymara, yZ0CTOBEPSIONIas IOJIF0 BIAJeNblia ras B MpaBe
COOCTBEHHOCTH Ha MMYILECTBO, cocTapiisitouiee [1M®P, npaBo TpeGoBaTh OT ynpasistomeil KOMIIaHUH
HaJJIeXallero JA0BepUTeNbHOro ynpasieHus [P, nmpaBo Ha monydeHue NEHEKHON KOMIIEHCALUU
IIPU TPEKpallleHHH JOroBopa JIOBepUTENbHOro ympasiaeHus [IMD co Bcemu Bnazenbnamu
MHBECTHIMOHHBIX NaeB 3toro [TU® (npekpamenuu [TUD).

IIpaBuia q0oBepUTEJBHOr0 YNPAaBJCHUS MAaeBbIM MHBeCTHUMOHHBIM (onaom (IlpaBmiaa Y
IIN®P) — ycnoBus poroBopa aosepurenbHoro ynpasinenus IO, onpenensembie Ynpapisromei
KOMIIAaHUEH B CTaHJApTHBIX ()OpPMax, COOTBETCTBYIOIIME THUIIOBBIM IpaBUJIaM JOBEPUTEIBHOIO
yupasinenuss 1IN®, yreepxkacHHeiM bankom Poccuu. IlpaBuma Y I[P, u wusmeHenus u
JIOTIOJIHEHU B HUX NoAJIexatr perucrpaunu bankom Poccun.

Croumocty uMcThIX akTUBOB (CYA) — BenuuumHa, omnpenensemMas B COOTBETCTBUU €
3aKoHOAATenbCcTBOM Poccuiickoit ®denepanun, Kak pasHULA MEXAY CTOMMOCTBIO akTHBOB [IN®D
(1anee — axkTUBBI) U BEJIWYMHOW O00S3aTENbCTB, MOJUIEKAIIUX HCIOJHEHUIO 3a CYET YKa3aHHBIX
aKTUBOB (Jajnee — 00s3aTenbCcTBa), HAa MOMEHT orpenenerus CHA [TUO.

IIpaBuia onpenenenns CYA - nokanbHbli akT ynpasisitomeid koMnanuu [IM®, ycranasnuBaromumii
nopsok u cpoku onpenenenus CYUA, B Tom uucie nopsiaok pacuera cpegsHerogosoit CHA TIND,
ONpENEICHUsT PacYeTHOW CTOMMOCTM HWHBECTHMIMOHHBIX mnlaeB [IM®D, mnopsanok omnpeneneHus
CTOMMOCTH UMYIIECTBA, IIEPEIAHHOIO B OIJIaTy MHBECTULMOHHBIX I1aEB.

MC®O - MmexayHapoaHble CTaHIapThl (uHAHCOBOW oT4yeTHOCTU. OmpeneneHue crpaBeIuBOR
CTOMMOCTH aKTHBOB M BEJIMYHHBI 0053aTE€IBCTB MPOU3BOJUTCS B COOTBETCTBHH ¢ MeXayHapOAHBIM
crangaptoM ¢uHancoBoit otuetHocTd (IFRS) 13 "Onenka cnpaBennuBoi cTOMMOCTH", BBEJIEHHBIM B
neiictBue Ha Tepputopun Poccuiickoit ®enepanun npukazoM MunucrepcrBa ¢puHancoB Poccuiickoit
Oeneparun o1 28 nexadbps 2015 roma Ne 217 «O BBeneHHMM MeXIyHapOIHBIX CTaHIIAPTOB
(¢uHaHCOBON OTYETHOCTH M PazbsicHeHHit MexayHapoAHbIX CTaHIapTOB (PMHAHCOBOM OTYETHOCTH B

JefictBue Ha Tepputopun Poccuiickon Penepanvu U 0 NPU3HAHUM YTPATHBIIMMH CHUITY HEKOTOPBIX

2



MPUKa30B (OTAETBHBIX TOJOXKEHHUH NprKa3oB) MunucrepcTBa puHancoB Poccuiickoit denepanuny ¢
yueToM TpeboBanuii Ykazanus LlentpansHoro banka Poccuiickoit @enepanuu ot 25 asrycra 2015
roga Ne 3758-V, Bkmouas uapie MCDO 1o crpaBeauBOi CTOMMOCTH B Cllydyae HEOOXOAUMOCTH
oTpeziesieHus CIPaBeIMBOA CTOUMOCTH aKTHBOB U 0053aTENIbCTB.

CnpaBeyinBasi CTOUMOCTD - 3TO II€HA, KOTopas Oblia OBl MONy4YEeHA MPU MPOJIAXKe aKTUBA WUIIU
yIjjaueHa IMpH Iepefade o0s3aTenbcTBa B XOJ€ OOBIYHOM CHENTKM Ha OCHOBHOM (WM HauOolee
BBITOJIHOM) DPBIHKE Ha JIaTy OLEHKHM B TEKYIIHMX DPBIHOYHBIX YCIOBHUSAX (TO €CTh LI€HA BBHIXO/A),
HE3aBHCHUMO OT TOTO, SIBJISIETCS JIU Takas [[eHa HEMOCPEeICTBEHHO HAOII0aeMON UIIH PaCcCUUTHIBACTCS
C UCIOJIB30BAHUEM JPYrOro METOJa OLICHKHU.

Hao0uionaemass u gocrynHasi Oup:keBasi IJIOIIAJAKA — TOProBas IUJIOIIAJKA POCCUUCKONW U (MJIM)
MHOCTpaHHOU Oup:xkH, 3akperuieHHas B llpaBunax ompenenenus CYA k xoTopod y Ymnpasistouieit
KOMIIAHUM €CTh JIOCTYI, KakK HampsMylo, Tak U 4Yepe3 (PUHAHCOBBIX MOCPEAHHKOB. YKa3aHHBIE
OupIKEeBbIC TUIOLIAIKU MPUBEJCHBI B IPUIIOKEHUU 4.

AKTHUBHBI PBIHOK — PBIHOK, HA KOTOPOM OIEPAIMH C aKTUBOM I 0053aTEIILCTBOM MPOBOASATCS C
JIOCTAaTOYHOM YacTOTOH M B JOCTaTOYHOM OOBEME, MO3BOJSIOMIEM IOJIy4aTh WHPOPMALHUIO 00
OIICHKaX aKTHBOB WJIM 00s3aTENIbCTB HA TIOCTOSIHHON OCHOBE.

OCHOBHOIi PBIHOK - PHIHOK (M3 YHCIIa aKTUBHBIX) C HAHOOJBIIUM JIJIsl COOTBETCTBYIOIIETO aKTHBA
WIN 0053aTeNIbCTBA 0OBEMOM TOPTOB U YPOBHEM aKTHBHOCTH.

KpeauTHblii puck — pHUCK BO3HUKHOBEHHUS YOBITKA BCJEICTBUE HEUCIOJHEHUS KOHTPAareHTOM
00513aTeNIbCTB IO JOrOBOPY, @ TaK)K€ HEOIUIaThl KOHTPAreHTOM OCHOBHOTI'O JI0JITa W/WJIM MPOILIEHTOB,
IPUYUTAIOLINXCS B YCTAHOBJIEHHBIN I0TOBOPOM CPOK.

KpeauTHblii pedTHHI — MHEHUE HE3aBHUCHUMOIO PEWTHHIOBOIO areHTCTBA O CIIOCOOHOCTHU
PEUTHHTYEMOIO JIMIIA HUCHOJHATh MPUHATHIE Ha ce0s (¢uHAHCOBBIE O0s3arenbcTBa (0 €ro
KpPeIUTOCIOCOOHOCTH, (PMHAHCOBON HAJNEKHOCTH, (MHAHCOBON YCTOHYMBOCTH), BBIPAXKEHHBIM C
HCIIOJIb30BAHUEM PEUTUHIOBOM KaTErOPUH I10 OIPEAEIEHHON PEUTUHIOBOM IIIKAJIE.

YpoBHUM 1IeH MNpU OINpeNeieHUH CIPaBeIIUBOM CTOMMOCTH OIPENEISIOTCS B COOTBETCTBUU C
MexnynaponubiM  crangaptoM ¢unancoBoit otuetHoctu (IFRS) 13 «Ouenka crpaBeanuBoit
CTOMMOCTH», BBEICHHBIM B JeiicTBUe Ha TeppuTopuu Poccuiickonn @enepauuu MpUKa30M
MunuctepctBa ¢uHaHcoB Poccwmiickoit @enmepammu ot 28.12.2015 N 2171 "O BBeneHuu
MexayHapoaHBIX CTaHAApTOB (UHAHCOBOM OTYETHOCTH © PaszbsicHeHW MexayHapoIHbBIX

CTaHJapTOB (PMHAHCOBOM OTUETHOCTH B JIeHicTBHE Ha TeppuTopum Poccuiickoit dexepannu u o



NPU3HAHUKM YTPATUBIIMMHU CHJIy HEKOTOPBIX TPUKa30B (OTHENBHBIX TIOJOXKEHUH MPUKA30B)

Munucrepcera Gunancos Poccuiickoit @enepanun’.

OBIIUE ITOJIOXKEHUSA

Hacrosimue n3menenns u gonoiHeHus B [IpaBuna onpenenenuss CHA KomOMHMPOBAHHOTO
3aKpBITOrO MAeBOr0 HMHBECTULHUOHHOTO (oHaa «EBpa3us» mnona yrnpaBieHHEM AKIMOHEPHOIO
obmectBa «lleHTpanbHasi TpacToBas KOMIIAHUS» pa3padOTaHbl B COOTBETCTBUU C YKa3zaHHUEM
HentpansHoro banka Poccuiickoit ®@enepanuu ot 25 aBrycra 2015 roma Ne 3758-Y (nmanee —
VYkazanue), B cootBeTcTBUH ¢ DenepaibHbIM 3ak0HOM "O0 mHBECTUIIMOHHBIX GoHmax" N 156-D3 ot
29 Hos0ps 2001 roga (manee - @enepanbHblil 3aK0H "OO0 MHBECTUIIMOHHBIX (OHIAX'") U IPUHATHIMU
B COOTBETCTBUHU C HUMU HOPMATHBHBIMHU aKTaMH.

Hacrosmue usmenenuss u jpononHenus B IlpaBuia onpenenenuss CUA mNpUMEHSIOTCS C
01.05.2019.

N3menenus u nonoiHenus B HacTosume [IpaBuna onpenenenuss CYHA mMoryTt ObITh BHECEHBI B
ClIy4asix, yCTAaHOBJICHHBIX HOPMATHBHBIMU MIPABOBBIMH aKTamMu. B ciydae HE0OXOAMMOCTH BHECEHUS
u3MeHeHul u nononHeHuil B IIpaBuna onpenenenus CHA k HUM npuiaraercst MosiCHEHUE MPUYUH
BHECEHMS TAKUX U3MEHEHHUU U JTOMOJHEHUN U yKa3bIBae€TCs JaTa Hayajaa NPUMEHEHUS U3MEHEHUH U

JononHeHni B Hactoawmue [IpaBuna onpenenenus CHA.
[IpaBuna onpenenenuss CHA 1 u3MEHEHHS U IONIOJIHEHUSI, BHOCUMBIC B HHX:

®IIPEIOCTABISAIOTCS Y IPABISAIOLIEH KOMIaHUEN 10 TPEOOBAaHUIO 3aMHTEPECOBAHHBIX JIULL;

ey3MeHeHus1 U gononHeHus B [lpaBuna onpenenenuss CUA npenocTaBisitOTCS BiajAeiablamM
MHBECTUIMOHHBIX NaeB PoHNa He Mo3qHEee MATH padouyux JHEW 10 Hayana npumeHeHus llpaBun
OIPEEIIEHUSI CTOUMOCTH YUCTBIX aKTHUBOB, C BHECEHHBIMU U3MEHEHUSMU U JOTIOTHEHUSAMH.

W3menenuss u nononHeHuss B Hacrosimue [IpaBuna onpenenenus CYA He Moryt ObITh
BHECEHBI B CIIEIYIOIIHNE MTEPHO/IBI:

®B MEPHUOJ C JaThl Hayajla J0 AaThl 3aBeplIeHHs (OKOHUYaHMs) (OPMHUPOBAHUS IACBOTO
WHBECTHIIMOHHOTO (POH/IA;

®B IIEPHUOJ C AAThl MPUHATHS PEIICHUS O BbIJaye JOMOJHUTEIbHBIX WHBECTHUIIMOHHBIX MaeB
3aKpBITOr0 MA€BOT0 MHBECTULIMOHHOTO (POHAA 1 J0 3aBEPIICHUS COOTBETCTBYIOIIEH MPOLEAYPHI;

®I10CJIC IAaThl BOSHUKHOBCHUSA OCHOBAHUSA MPCKPAICHUSA ITa€BOIr0 MHBECTUIIUOHHOT'O (bOH)Ia.
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32 MCKJIFOYCHHUEM CIIy9acB HEBO3MOXKHOCTH OIPEICICHHUS CTOMMOCTH YHUCTBIX aKTHUBOB, B
YaCTHOCTH:

®BHCCCHHMS M3MCHCHHMH B HOPMATHBHO-IIPABOBBIC aKThl, PETYJHPYIOIIHAE IOPSIOK
OTIpe/ICNICHUs] CTOMMOCTH YUCTHIX aKTHBOB;

STIPUOCTAHOBIICHUS JCUCTBUS WM AHHYJIMPOBAHHS JIMIEH3UH OpraHU3aTopa TOPTOBIM Ha
PBIHKE [IEHHBIX OyMar, 1o pe3yJbTaTaM TOProB Y KOTOPOTO OMpPENesieTcsl CIpaBeIInBasi CTOMMOCTh
IIEHHBIX Oymar;

®BHECCHIS H3MEHEHHI B CITIMCOK OPTaHU3aTOPOB TOPTOBIIN;

e1I3MEHEHUSI MHBECTHIIMOHHOMU Jeknapaiuu DoHa;

eTIpHOOpETEHMS B COCTaB UMyIiecTBa DOH/1a HOBOTO BH/Ia AKTUBOB;

®HCOOXOJMMOCTH IIPUMEHEHHS 00JIee JOCTOBEPHBIX METOIOB OLICHKH.

JlaHHBIE, TOATBEPXKIAIONMIME pPAcUEThl BEJIWYMH, IPOHU3BEACHHBIE B COOTBETCTBHH C

[TpaBunamu, XpaHATCs HE MEHEE TPeX JIET C 1aThl COOTBETCTBYIOLIETO pacuéTa.

MOPSAJIOK ONPEJEJEHUSA CYA Y CPEJJTHEIOIOBOM CYA ITU®

CYA II1D omnpenenserca no cocTtostHUo Ha 23:59:59 natel, 3a KOTOPYIHO pacCUUTHIBACTCS
CUYA, c yuyeToM [aHHBIX, PAacKpbITBIX Ha YKa3aHHYI JaTy B JOCTYNHBIX JJIsi YIPaBIsOLIEH
KOMIIAaHUM MCTOYHHKAX, BHE 3aBUCUMOCTHU OT YacOBOT'O TOsca.

CYA omnpeznensiercs He Mo3jHee pabouero AHs, CIEAYIOIIEro 3a JHEM, IO COCTOSIHMIO Ha
KOTOpBIN ocymiecTsisieTcs onpeaenenne CHA.

CUYA omnpenensieTcsi Kak pa3HHIIA MEXKY CTOMMOCTBIO aKTUBOB, U 00s13aTEIHCTB, HA MOMEHT
onpezaenenuss CHA B coorBercTBuU ¢ Hactosmumu [IpaBunamu onpenenenns CHA.

CYA II1® omnpenensercs (nara onpenenenuss CHA):

e Ha jaTy 3aBepuieHus (okoH4aHus) popmuposanus [TND;

e B ciy4yae NMPUOCTAHOBIIEHUS BBIJIa4M, MOralleHuss 1 oOMeHa MHBECTULIMOHHBIX IAa€B — Ha

JaTy BO30OHOBJIEHMSI UX BbIJAuM, IOTAIIEHUs U 0OMEHa;
e B ciyuae npekpanienus [IM® — Ha naTy BO3HMKHOBEHUS OCHOBAHUS €r0 NMPEKPaLICHU;
e qoce 3aBepuieHus (okonyanus) Gopmuponanust CHA [TU® onpenensieTcst B mopsiike:
-€’)KEMECSYHO Ha MOCIeAHHM pabouuil JeHb KaJeHJapHOro Mecsla J0 KaJleHJapHOTO

MecsLa, MPEALIECTBYIOIIEro Mecsny, B koTopoM I1TM® uckitouen us peecrpa IIND;



-Ha TIOCJICTHUN pabouMii IeHh CpoKa MpHeMa 3asBOK Ha NMPUOOpETeHue, MOTalleHne 1
00MEH MHBECTUIIMOHHLIX I1aCB;

-Ha J1aTy COCTABJICHUsI CIIUCKA BJIAJIEIbIIEB MHBECTUIIMOHHBIX MIAEB B CJIy4ae YaCTUYHOTO
MOTAIICHNS] HHBECTUIIMOHHBIX TaeB 0e3 3asBJICHHS TPpeOOBAaHUN BJIAJICIbIIEB NMHBECTUIIMOHHBIX TAEB
00 UX IMOraieHuu.

CpennerogoBasi CTOUMOCTh YUCTHIX akTHBOB (nanee — «CI'CUA») donmoB Ha m000# J1eHb
OTIpeNeNsIeTcsl KaK OTHOIIEHHWE CYMMbBI CTOMMOCTEH YHCTBIX aKTHBOB Ha KaXAbl pabouuii IeHb
KaJICHJJapHOTO Tojia (eciau Ha pabdouuid JIeHb KaJeHIApHOro Toja CTOMMOCTh YHCTBHIX aKTHUBOB HE
omnpenensiach - Ha TMOCIEIHUN JCHb €€ OMpEeeICHHs, MPEAMICCTBYIONUNA TaKOMY JHIO) ¢ Hadaia
roga (¢ maTel 3aBepuieHUs (OKOHYaHUS) (HOPMHUPOBAHMS IAECBOIO0 HMHBECTHIIMOHHOTO (OHAA WIH
MOJTyYCHUST JTUICH3UU aKIIMOHEPHBIM WHBECTHIIMOHHBIM (DOHJIIOM) JIO JATHI pacueTa CPeaHEr0J0BON
CTOMMOCTH YMCTBIX aKTUBOB K YUCITY paOOYUX JTHEW B TEKYIEM KaJICHIapPHOM TOIY.

B nemsax onpenenenus CI'CHA nparoi, 3a kotopyro onpenensiercs CHA TIM®, nonumarorcs
Bce natel onpenenenus CHA donpa, ykazanHble B HacTosux [IpaBunax.

Pacuérnas cToMMOCTh MHBECTUIIMOHHOTO Tas (poHIa ompenesnseTcs Ha KaKIyK AaTy, Ha
KOTOPYIO OMPENENSETCs CTOMMOCTh YHCTBIX aKTUBOB (OHAA, MyTeM JCICHHUS CTOMMOCTH YHCTBIX
akTMBOB (OHJA HAa KOJIMYECTBO HWHBECTHI[MOHHBIX TIAa€B IO JAaHHBIM peecTpa BIIAJICIIbIICB
WHBECTUIIMOHHBIX NTaeB (OHJIa Ha JIaTy ONpeAeNieHUs PaCYETHON CTOUMOCTH.

[Tepepacuér cpemHEroJ0BONW CTOMMOCTH YHCTBIX aKTUBOB (DOHIA M PacCUETHOW CTOMMOCTH
WHBECTUIIMOHHOTO Tasi MTA€BOTO MHBECTUIIMOHHOTO (OHAA OCYIIECTBISIETCS B Ciydyae mepepacuéra
CTOMMOCTH YHCTHIX aKTHBOB.

CYA ®onpa, B ToM uncine cpeanerogonas CHA @onpaa, onpeaensoTcss ¢ TOYHOCTBIO 0 JIBYX
3HAKOB IOCJIE 3aMsATOM, C MPUMEHEHHEM MPABIJI MAaTEMAaTUYECKOTO OKPYTJICHUSI B pyOJIsX.

Pacuernas crommocTs MHBECTUIIMOHHOTO Tasg DoHa onpenesnseTcs ¢ TOYHOCTHIO J0 IIeCTH

3HAKOB I10CJIC 3aH${TOI\/'I, C IIPUMCHCHUEM IIPABUIT MATEMATUYCCKOI'O OKPYTJICHHUS B py6J'I$IX.

KPUTEPUU IMPU3HAHUA (ITPEKPALIIEHU A ITPU3HAHUA) AKTHUBOB
(OBA3ATEJIBCTB)
AxktuBbl (0Osi3aTenbcTBa) NpuHUMaroTcs K pacuetry CYA B cinyyae uX MNpU3HAHUA B
cootBercTBUU ¢ MC®DO, BBEIeHHBIMHU B JieiicTBHE Ha TeppuTopun Poccuiickoit denepannn.
Kputepun npusHanus (MpekparieHus Ipu3HaHus) akTUBOB (0053aTeNIbCTB) B COCTaBE aKTUBOB

(o0s3atenberB) TTU® npencrasnens! B [Ipunoxxennn 7-33.



METOJAbI ONPEJAEJEHUA CTOUMOCTHU AKTUBOB U OBA3ATEJILCTB

CroumocTs akTHBOB U 00s3aTenbcTB [IMD omnpenensroTcs mo cCnpaBeaIMBOM CTOMMOCTH B
cootBercTBUU ¢ MC®O. CrouMOCTh aKTHBOB, B TOM 4YHCIIe ONpeiesieHHas Ha OCHOBAaHHH OTYeTa
OIICHIIIMKA, COCTABIIEHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DenepanpbHOro 3akoHa OT 29 MO
1998 roma Nel135-®3 «O6 onenouHo# nesrenbHOCTH B Poccuiickoit Meneparuny» onpesensercs 6e3
yueTa HaJOroB, KOTOpbIE YIUIAYUMBAIOTCA B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccuiickoi
®denepaliil UM HHOCTPAHHOTO TOCYAApCTBa IPU MPUOOPETEHUH U pealn3alliy YKa3aHHbIX aKTHBOB.

CTOMMOCTB aKTHBa MOXET ONPEIEATHCA HA OCHOBAHUH OTYETA OLEHIIUKA, €CITU TaKOU OTYEeT
COCTaBJICH OIICHIIMKOM, B OTHOIICHHH KOTOPOTO CO CTOPOHBI CAMOPETYJIUPYEMBIX OpraHU3aIMMA
OILICHIIMKOB HE NPUMEHSAJIUCh B TEYEHHE [IBYX JIET B KOJHMYECTBE JBYX U Ooliee pa3 Mepbl
TUCIUIIMHAPHOTO BO3ACHCTBUS, MpenycMoTpenHble DenepanbHbiM 3akoHOM "OO OIEHOYHOM
nestenbHocTM B Poccmiickoit  ®enepanuun”, a  Takke  BHYTPEHHUMMM  JIOKyMEHTaMHu
CaMOPETYJIMPYEMBIX OpPTraHU3alMi OICHIINKOB, U CTa)X OCYIIECTBICHUSI OIEHOUYHOW IEATEIHbHOCTH
KOTOPOTO COCTaBJISIET HE MEHEee TpexX JIeT, a TaK K€ MMEIOIIUM KBAIU(DUKAIIMOHHBIM aTTecTaT 1o
COOTBETCTBYIOILIEMY HANPABICHHUIO OLIEHOYHOU e TEIbHOCTH.

B ciydyae ompeneneHusi CTOMMOCTH aKTHBa Ha OCHOBAaHMM OTYETa OIICHIIMKA JaTa OLICHKHU
CTOMMOCTH JIOJDKHA OBITh HE paHee IIeCTH MECAICB /0 JaThl, MO COCTOSIHUIO Ha KOTOPYIO
onpenensiercs CYUA. Ilpu 3TOM CTOMMOCTH akTHMBa ONpPENENsEeTCd HAa OCHOBAaHUMU JIOCTYIIHOTO Ha
MomeHT ompeznenenuss CUA oTdera OlIEHIIUKAa C JaTOW OIEHKM Haubornee ONM3KOM K Jarte
OTIpENIeTICHUsI CTOMMOCTH AaKTHBa, COCTaBJIEHHOTO C COOJIIOJICHHUEM TpeOOBaHUM HOPMATHUBHBIX
MPaBOBBIX aKTOB.

MeTtoauka onpeaeneHus CpaBeIuBONd CTOUMOCTH aKTUBOB (00s3aTENIbCTB) MpECTaBlICHA B

[Tpunoxenun 7-33.

MOPSIJTOK KOHBEPTAIIMM CTOMMOCTEM, BBIPA)KEHHBIX B OJJHOM BAJIIOTE, B
JAPYI'YIO BAJIIOTY

CTonMOCTh aKTUBOB M 00513aTENIbCTB, BbIpaXKEHHAs] B MHOCTPAHHOW BajllOTe, MPUHUMAETCS B
pacuer CUA B Bamore onpenenenns CHA B coorsercteuu ¢ [Ipasunamu Y 1D, neiictByromummu
Ha gaty onpeaeneHus CYA mo kypcy LlentpansnHoro Oanka Poccuiickoit ®enepauuu Ha aary

OTIpENIeTICHUS UX CIPABEIINBON CTOUMOCTH.
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B cnydae ecnum llentpanbabiM OankoM Poccuiickoit demepanuu HE YCTAHOBJIEH KypcC
WHOCTPAaHHOW BAJIIOTHl, B KOTOPOW BBIpaXXEHA CTOMMOCTh AKTHBOB (00s3aTE€NBbCTB), K BalllOTE
onpexnenenuss CHA B coorserctBuu ¢ Ilpasmiamu 1Y ITU®, nelicTByronumu Ha 1aTy ONpeAeIeHus
CYA, TO WuCHOJB3YEeTCS COOTHOIICHHUE MEXKIYy KYypCOM HMHOCTPAaHHOW BaJIIOTHI M BallOTOU
onpexnenenus CHA B coorBerctBuu ¢ IIpaBunamu 1Y [TA®, neiicTByrommumMu Ha AaTy ONpeaAcieHus
CYA, ompezenseMoe Ha OCHOBE Kypca 3THUX BAIIOT MO OTHOILIEHUIO K aMEPUKAHCKOMY J0JUIapy
(USD), ycTaHOBIEHHOro KOMIO3HTHBIM phiHkoM Hpro-Mopka (Composite (NY) Generic) (kpocc-

KypC HHOCTPAHHOH BaJIIOTHI, OIIPEACIICHHON yepe3 amepukanckuii goiap (USD)).

MOPSAJOK VYPEI'YJIMPOBAHUSI PA3HOIJIACUM MEXIY VYIPABJSAIONIENA
KOMITAHUEN n CIIEHUAJIM3NPOBAHHbBIM JAENNO3UTAPUEM P
OINIPEAEJIEHUH CYHA

B cnyuae oOnapyxenuss pacxoxaeHuid npu cBepke CnpaBku o CYA [TIUD
Cnenuanu3upoBaHHbll  Jeno3utapuil U Ynpasmstonjas kommnanus [IM®D BbIACHAIOT NPUYHHY
PACXOKJICHUH U COTJIACOBBIBAIOT BO3MOKHOCTH UX YCTPAHCHMUS.

B cnyuae ecnum pacxokIeHuss He ObUIM YCTpaHEHbl O MCTEUEHHs MPEIENIbHOIO CpoKa
MPEIOCTaBIEHUSI OTYETHOCTH, (akT oOHapyxkeHHs pacxoxaeHuil ¢uxcupyercs B Ilpotokomne
pacxoxnaeHudt pesynbTatoB cBepku CUA (manee — IlpoTtokon pacxoxaenuit). Ilpu sToM
Crnenuanu3upoBaHHbiid aeno3utapuil 3aBepser CrnpaBky o CHA TIM® B corimacoBaHHOW 4YacTu C
npuioxkenueM IIpotokona pacxoxaeHuid u He nosnHee 3 (Tpu) pabouux THEH ¢ IaThl MOANKUCAHUS
[TpoTokomna pacxoxxaeHH yBeAOMISIET 0 dakTe pacxoxaeHus bank Poccun.

@dakT NoCNeAYIOMIEr0 YCTPAHEHUS! PACXOKIECHUHN MMOATBEPKAAECTCS TyTEM 3aBEPEHUS CIPABKU

0 CHA Crenmanu3nupoBaHHBIM JEIO3UTapueM 0€3 OTOBOPOK.

INEPEPACYET CYA

B cnydasx BwisiBaeHus omunOku B pacyere CYUA u pacyeTHOH CTOMMOCTH OJHOTO
MHBECTUIIMOHHOTO Masi, MPUBOJAIEH K OTKJIOHEHUIO UCIOJIb30BAaHHOM B pacyeTe CTOMMOCTH aKTHBa
(o6s3atenbctBa) B pasmepe 0,1% um Gonee xoppektHoir CUA, w/umm otkinonenne CUA Ha 3TOT
MoOMeHT pacueta coctasiseT 0,1% u 6onee koppekTHoit CHA, a Tak ke B ciaydasx BbISABICHHS (akTa
HECBOEBPEMEHHOI'O MPU3HAHU/TPEKpalleHns IPU3HAHUS aKTHBa (00s3aTeNbCcTBA) BHE 3aBUCUMOCTH
OT CTOMMOCTH Takoro akTuBa (00s3aTenbeTBa) Criennaan3upoBaHHbIN A€TIO3UTapUid U Y IIpaBIIsoas

KoMIanus mnpomsBoaiaT nepecder CYUA W  pacyeTHOM CTOMMOCTH WHBECTHLMOHHOIO Tas.
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VYnpasinsionas KOMIIAHUS OCYIIECTBISIET BO3MEIICHHE yiiepOa BaieabliaM HHBECTUIIMOHHBIX 1aeB B
COOTBETCTBUU C HOPMATUBHBIMH IPABOBBIMU aKTaMHU.

Crnenunanu3upoBaHHbIA JIETIO3UTApUN W YTpaBIAIOIIas KOMIAHUS COCTaBISIOT AKT O
BBISIBJICHHOM OTKJIOHEHUHU U (pakTe ero yctpanenus. [lpu stom Crnenuanu3upoBaHHBIN J1eMIO3UTapUid
He no3anee 3 (Tpu) pabouux AHEN ¢ AaThl HoANUCAaHUS AKTa O BBISIBICHHOM OTKJIOHEHUHU U (akKTe
€ro yCTpaHEeHHs yBeAOMIISET 0 ¢akTe oTkiioHeHus bank Poccuu.

Ecan  BbIsIBIEHHOE OTKJIOHEHHME MCIOJB30BAaHHOM B  pacuere CTOMMOCTHM  aKTHBa
(o0s3aTenbcTBa) cocrasisger menee yeM 0,1% xoppektHoit CYA, u ortkionenue CYA Ha »TOT
MOMEHT pacyera coctaBiusier MeHee 0,1% koppexktHoit CYA, VYnopasmstomas KOMOAHUS U
Crenuanu3upoBaHHBIM JIETIO3UTAPUNA ONMPEICISIIOT, HE MPHUBEIO JIM BBISIBICHHOE OTKJIOHEHHUE K
MOCJICIYIOIUM  OTKJIOHEHUSIM, B YacTH WCIIOJIb30BAHHOM B pacyeTe CTOMMOCTH aKTHBa
(o6s3atenbctBa) U CYA, cocrapnsomuM menee 0,1% koppektnoit CHA u He npou3BOAAT MepecyeT
CUYA u pacyeTHOH CTOMMOCTH OJHOTO WHBECTHIIMOHHOTO Ias, YMCJIa WHBECTHIIMOHHBIX MaeB Ha
JUIEBBIX CUeTaxX BJIAJIENbIEB. YIpasisiomas Komnanus W Chnenualv3upOBaHHBIA JACTIO3UTaApUd

00s13aHbI IPUHATH MCPbI JJIA NPCAOTBPALLICHNA TIOBTOPCHUA BBISIBIICHHOM CUTyallu.

MNOPAAOK ONPEJAEJEHUA JATBI U BPEMEHH, 10 COCTOAHHUIO HA KOTOPBIE
ONPEAEJISAIETCA CTOUMOCTbD HUMYHIECTBA, IIEPEJAHHOI'O B OIUVIATY
NHBECTUIIMOHHBLIX ITAEB ITU®

CToMMOCTh UMYIIECTBA, IEPEIAHHOTO B OIUIATy MHBECTUIIMOHHBIX maeB [IM®, onpenensercs
B COOTBETCTBUU ¢ TpeOoBaHusIMU PenepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX», MPUHATHIX
B COOTBETCTBUM C HUM HOPMATHBHBIX aKTOB, TpeOOBaHUAMH YKazaHus u [IpaBuimamu onpeaeneHus
CYA.

JlaTa, MO COCTOSIHMIO Ha KOTOPYIO ONpPENENsieTcs CTOMMOCTh MUMYILECTBA, MEPEJAaHHOTO B
orutaty UHBeCTUIIMOHHBIX maeB [IM®d, He MoxkeT OBITH ompeseneHa paHHee AaThl Mepeadu TaKoro
MMYIIECTBA B OIJIATy WHBECTHIIMOHHBIX TA€B, 3a MCKIIOUEHHUEM CITy4aeB OMPENETICHUS CTOMMOCTH
MMYIIECTBA, IEPEJAaHHOTO B OIUIaTy MHBECTUIIMOHHBIX NaeB [IN®, Ha ocHOBaHMM OTYETa OLICHIIMKA.

JlaTa, MO COCTOSIHMIO Ha KOTOPYIO ONpPENENseTcs CTOMMOCTh HMMYIIECTBA, MEPEIAHHOIO B
OTUTaTy MHBECTUIIMOHHBIX maeB [ ®D, Ha OCHOBaHWM OTYETA OICHIIHMKA, HE MOXKET OBITh paHee TPeX

MecsIIE J0 1aThl epelayd TAKOTO UMYIIECTBA B OIJIATY MHBECTUIIMOHHBIX NTaeB [T D.



CTOMMOCTh UMYIIIECTBA, IEPEAHHOTO B OIJIaTy MHBECTUIIMOHHBIX MaeB [IND, onpenensercs

110 COCTOAHMIO Ha 23:59:59 Ha pary mepeauyu MMYILECTBA B OIUIATY MHBECTULMOHHBIX naes [T O.
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[punio:xenune 1

IlepeueHb aKTUBOB,
NMOJJIeKAIMNX OLleHKe OLeHIIIUKOM

Ha ocnoBanuu otyera oueHuyka B [IM® oneHuBaroTCs CiaeayoIuUe aKTUBBIL:

Onucanue

LlenHble Oymaru, o KOTOPbIM B COOTBETCTBUH ¢ HacTosiuMu [IpaBunamu onpenenenust CYA OTCyTCTBYIOT MHBIE CIIOCOOBI OLIEHKH

Jlonu B ycTaBHBIX KalUTalaX POCCHUCKUX OOIIECTB C OTPAHUYCHHOW OTBETCTBEHHOCTHIO

HpaBa Y4acCTus B YCTaBHBIX KAIIMTAJIdX NHOCTPAHHBIX KOMMCEPICCKUX OpFaHI/ISaHI/Iﬁ

HCI[BI/I)KI/IMOG HUMYIICCTBO

I/IMyH.[eCTBeHHLIC IIpaBa U3 J0TOBOPOB YYACTH B JOJICBOM CTPOUTCIILCTBE

VmymmecTBeHHbIE TpaBa, CBSI3aHHBIC C BO3HWKHOBEHHEM IpaBa COOCTBEHHOCTH Ha OOBEKT HEIBI)KMMOCTH (€ro 4acTh) IOCIE 3aBEPIICHHUS €r0 CTPOUTENHCTBA
(co3maHme) W BO3ZHHMKAIOUIME M3 JOTOBOPA, CTOPOHOW IO KOTOPOMY SIBIAETCS IOPUANYECKOE JIHIO, KOTOPOMY NPHHAUICKUT MPAaBO COOCTBEHHOCTH WM HHOE
BEIIHOE TPaBo, BKJIIOYAsl IPABO apEHAbI, Ha 3eMEeJIbHBIN y4acTOK, BBIJCJICHHBII B YCTAHOBJICHHOM MOPSAKE JUIs Lieleil CTPOUTENbCTBA 00BbEKTa HEIBHKUMOCTH, U
(unn) MMEIOIUM pa3pelleHue Ha CTPOMTEIbCTBO OOBEKTa HEABIKMMOCTH Ha YKa3aHHOM 3E€MEIBHOM YYacTKe, JTHOO IOpUINYECKOE JIULO, MHBECTHUPYIOLIEe
JICHEXKHBIE CPEJICTBA UM HHOE UMYILECTBO B CTPOUTENIBCTBO O0BEKTA HEJIBMKUMOCTH

HpOGKTHaH JOKYMCHTalUus IJid CTPOUTEJILCTBA UJIM PEKOHCTPYKIIUN 00beKTa HCABUXHUMOCTH

Xy}:[O)KeCTBEHHI)Ie HOCHHOCTH

ITpocTeie Bekcens (TONBKO MPH OTCYTCTBUH HHBIX CTIOCOOOB OIIEHKN)

[TpaBa apeHapl HEIBI>KMMOTO UMYIIIECTBA (TOJIBKO B ClIydae HATMYUS OOOCHOBAHHOTO MOATBEPKIACHUS)

HpOCToe CKJIaJICKO€ CBUJICTEJILCTBO U JIBOMHOE CKJIAJICKOE CBUAETEIHLCTBO

I[e6I/ITOpCKa$[ 3aJ0JIKCHHOCTh, B CJIy4a€ HaJIM4Yusd IMPU3HAKOB 066CH€H€HI/I$I U HEBO3MOXHOCTH MNPUMEHCHHSA HHBIX METOHAOB OIPEACICHUA CHpaBeHHHBOﬁ
CTOUMOCTH

11



[punio:xenue 2

Ilopsinok pacueTa BeJIMYMHBI pe3epBa HA BHIILIATY BOZHATPAKIEHHUS U €ro UCMO0Jb30BaHNeE B
TeYeHne 0OTYETHOIO roja

1. PesepB Ha BEIIATY BO3HATpaKACHHUS (OPMUpPYETCS OTIACIBHO B YaCTH pe3epBa Ha BHIIUIATY BO3ZHATPAXKIEHUS YIPABISAIONICH KOMITAHUU W B YaCTH
pe3epBa Ha BHITUIATY COBOKYITHOTO BO3HATrPAXKICHHUSI CIICIIUATM3UPOBAHHOMY JICTIO3UTAPUIO, AYJAUTOPCKON OpraHu3aIium, OlCHITUKY (oHIa, OupiKe U JIHILY,
OCYIIECTBIISIONIEMY BeICHHE PEECTpa BIIaJIeNIblieB MHBECTHIIMOHHBIX TTaeB (OHA.

2. Pe3epB Ha BbIIJIATy BO3HArpaXJICHUH HAUUCISIETCS U OTpaskaeTcsl B cocTaBe oOsa3aTenbcTB DoHpa ¢ Hanbonee Mo3AHEH U3 IBYX JaT — JaThl Haudaaa
KaJICHIaPHOTO TO/1a WIIH AaThl 3aBepiieHns (OKOHYaHUs) (OPMHUPOBAHHUS - JI0:

elaThl OKOHYAHUS KAJICHJAPHOIO IoJ1a;

®1aThl BO3HUKHOBEHUS OCHOBAaHUS AJIs NpekpaiieHns @oxaa (BKIIOYUTENHHO) B YaCTH Pe3epBa Ha BBIILIATY BO3HATPAXACHHUS YIIPaABIAIOIEH KOMITaHUY;
eJlaThl peaju3alliyd BCEro umyuniectsa B QGOHME BKIIOUUTENBHO, B YAaCTH PE3€pPBa HA BBIIUIATY BO3HATPAXKICHUN CIELUAIN3UPOBAHHOMY JENO3UTAPHIO,
ayJUTOPCKOW opraHu3anuu GpoH/Ia U JHILy, OCYIICCTBIAIONIEMY BeJICHUE peecTpa BiIaciblieB MHBECTUIIMOHHBIX MMaeB OH/A.

3. PesepB Ha BBIIUIATY BO3HATrPaKICHUM HAYUCIISICTCS HAPACTAIONIMM HTOIOM W OTPaXKaeTCs B COCTaBe 00s3aTesibcTB DOHIA Ha JaTy ONpeAeicHUs
CTOMMOCTH YHCTHIX aKTUBOB B TEUCHHE KAJICHIAPHOTO TO/1a; KaXKIbIi TOCIICIHUM pabo4Hiil IeHb KAJICHAAPHOIO MECSIa, a TAK)KE Ha JIaTy BOSHUKHOBEHUS
ocHoBaHUs 118 npekpamenust [IN® (BKrounTeNnbHO)

4. Pe3epB Ha BbIIUIATY BO3HATPAXKICHHUH, B ClIyyae, €ClIM pa3Mep TAKUX BO3HArPaKACHUI HE ONpeneseTcsl HCXOAsl U3 CPEIHEr010BOH CTOMMOCTH YUCTBIX
aktuBoB (CI'CHA), ompenensiercsi B pa3mepe CyMMbl BO3HATrPaXI€HHS 332 OTUETHBIN Mecsi Ha faaty onpenenenus CHA.

B cnyuae, ecnu B II1Y npenycMoTpeHa MakCUMalIbHO BO3MOYKHAsI CyMMa BO3HATPaXACHHUs, TO PE3EpB ONpenenseTcd Kak oHa ABEHaIIaTasi MaKCUMaJIbHO
BO3MOJKHOM CyMMBI BO3Harpakaenus, ykazanHoi B [1J1Y na naty onpenenenus CUHA.

4.1. Pe3epB Ha BBIIUIATY BO3HArPa)/JICHUsS YIMPABISIONMIEH KOMIIAHHMA W PE3epPB Ha BBIILIATY MPOYMX BO3HATPaXICHWH, B CIydae, €ClIM pa3Mep TaKuX
BO3HarpaxkneHuit onpenensiercs ucxoas n3 CI'CUA, paccuuThIBalOTCS OTACIBHO TI0 KAXKI0H 9aCcTH pe3epBa B CICAYIOIEM MOPSIKE:
HAa TIePBhIi pabo4unii IeHb OTYETHOTO ToJIa:

quacq
= U,

rue:
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Si. CyMMa HA4YWCJICHHS pe3epBa Ha MEePBBIA padoUnii 1eHb OTYETHOTO T'O/1a;

D - xonmuectro pabounx JHEH B TEKyIIeM KaJleHIapHOM TO/Y;

Cqul)aCll

N N . S,
- pacuetHas (mpomexxyTodHas)) BenuunmHa CYA Ha mepBblii pabodwii AEHb OTYETHOTO TOAA, B KOTOPHIM HAYUCIAETCS pe3epB |,
oTpeJiesIeHHast C TOYHOCTBIO JI0 2 — X 3HAKOB IOCIe 3aIsATol 1Mo Gopmyie:
Axmusbl, — Km,

CYAM = T aix
1 + yKn npn
(=5

Axmuenl . .
1- pacdeTHas BeMYMHA aKTHUBOB, BKIFOYAs NEOWTOPCKYIO 3a70KEHHOCTh Ha TMepBHI pabounii AeHb OTYETHOTO rona. [leduropckyro

3aJI0JDKEHHOCTh Ha TMEpBbI pa0o4Mil JeHb OTYETHOTO Troja HEOOXOIUMO YYMTHIBATH [0 HAYMCIICHHsS BO3HATrpPaKIEHWH W pe3epBa Ha BHIILJIATY
BO3HArpakJeHus 3a TEepBbId pabounii IeHb OTYETHOTO To/a. B cinydae ornatel B mepBblil pabouunii JeHh OTYETHOTO TO/1a YIPAaBISIIOIIEH KOMIaHueH 13
[IN® Bo3HarpakIaeHWiA, HAYNCICHHBIX B TIEPBBI pa0OYMi /IEHb OTYETHOTO Troj/la, HEOOXOAMMO TPHU OIPENEICHUH PACUYETHON BEIIMYMHBI aKTHBOB Ha
NepBbIN padoUnii IeHh OTYETHOTO T0/Ia YBEIUYUTh CYMMY aKTHBOB HA CYMMY YIUIAUEHHBIX BO3HATPAXKICHHUH B IIEPBBIA pabouMii IeHb OTYETHOTO Toja.

Km,

BEJIMYMHA KPEIUTOPCKON 3a10JKEHHOCTH 0€3 yueTa HauHCJICHHBIX BO3HAIPAXKICHUH Ha epBbIid pabounii 1eHb OTYETHOTO TO/A.
X - mpoLeHTHAs CTaBKa, COOTBETCTBYHOIIAS:

X
VKn - pasmep BO3HarpakJIeHMs YNpaBJslomleld KoMmmanuu oTHocutenbHo CICUA, ycraHoBieHHbIH mpasunamu JIY TH® (B aonsx),

JIEHCTBYIONINI Ha TIEPBHIi pabo4nii JE€Hb OTYETHOTO TO/IA;

X
"P - cOoBOKYMHBIH pasMep BO3HATPAXJIEHHI CIENUATM3UPOBAHHOMY JEHO3UTAPUIO, ay[AUTOPCKON OpraHmsaiuu, oneHmuky D, u numimy,

OCYIIECTBIISIONIEMY BEJICHHE PEecTpa BiaelblieB HHBECTUITMOHHBIX maeB [IM®, otHocuTensHO CI'CYA, ycraHoBieHHBIM mpaBwiamu Y (B mosix),
JIEHCTBYIONIUI Ha TIEPBHIi pabo4nii JE€Hb OTYETHOTO TO/IA;

X o o o
N - Kaxaas MMpOLICHTHAA CTaBKa, ICHUCTBOBABIIAA Ha IICPBbIN pa60q1/11/1 JC€Hb OTYCTHOI'O roga

xykn + xnpn \

3Hauenne | 1+ D | He oxpyrmsercs.

Si " Cqupactt

OprrJ'IeHI/IG IIpU pacucTe MMPOU3BOJUTCA HA KaXKIOM ,Z[CﬁCTBI/IH a0 2-X 3HAKOB IIOCJIC 3aIIITOM.
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Ha apyrue nqau onpeneneHus CHA (3a UCKIIIOYEHHEM NIEPBOT0 padovyero AHA OTYETHOTO TOJIa):

d-1 N
(CYAF +>.CU4) Y (xT,) .,
S — t=1 * n=1 - S,,
, D S-S,

rue:
K — mopsiikoBbIii HOMEP Ka)KI0r0 HAUMCIICHHUS pe3epBa B OTYCTHOM IOy, IPUHUMAIOUINI 3Ha4eHHs OT 1 110 1. k=i — HOps/AKOBBIN HOMEP TMOCIESTHETO
(TexyIero) HaYKNCIICHHS PE3EPBa;

K- cymMMa Ka)XJJ0ro mpou3BeICHHOTO B TEKYIIIEM OTYETHOM I'O/ly HAuMCICHUS Pe3epBa;

i-cymma odepenHoro (TEKyIIEro) HAYMCIEHHUS pe3epBa B TEKYIIEM OTYCTHOM TOY;

D - xonuuectso paboumx JHEH B TEKYIIEM KaJICHIapHOM TOJY;

. . S.
I - KoMYecTBO pabOYUX JHEW MEPHUOo/a, ONPEIEICHHOTO ¢ Hadaja TeKyIIero OTYETHOTO ro/ia A0 (BKIIF0Yas) ATkl HAUYMCIICHHS pe3epBa | ;
. . T; . _
t — mopsaKOBBI HOMEp pabodero JHS, MPUHAIEKAIIETO MMEPHOAY, 32 KOTOPHIA OIpeIeTIeHO , IPUHAMAONNH 3HadeHus ot 1 mo d. t=d —

o S.
MOPSAZKOBBIA HOMEp pabouero AHS HAUMCICHUS pe3epBa '

CU4,

orpeJiesieHa, oHa npuHUMaeTcst paBHOH CUA 3a npeaniecTBYONMMA AHIO t pabounii IeHb TEKYIIEro OTYETHOTO roja.
pacu
CYA;}

- CTOMMOCTh YMCTBIX aKTHBOB 10 COCTOSHHMIO Ha KOHEIl KaXJI0ro pabodero jaHA t, 3a uckimroueHueM aus d. Eciu Ha pa®ounii nens t CUA He

- pacuetHas (nmpomexxyrouHast) BenunurHa CHA Ha naty d, B KOTOpO# HaUMCSIeTCs pe3epB |, ONpPEAETICHHAs ¢ TOYHOCTHIO JI0 2-X 3HAKOB
mocJie 3ansTon 1o hopmyJie:
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2 Ty) Z(xn,an )
i-1 d-1 (n:1 T + T )
(Axmuswty — Km, +ZS )— (ZC’{A * ! 5 ! )
CqAémcq _ k=1 t=1
Z(x wnTn) Z(xn,m .
(= )

1+ h 5 ' )

Axmueébi,
- pacdeTHas BeJIMYMHA aKTHUBOB, BKIIOYAs JEOMTOPCKYIO 3aM0JDKEHHOCTh Ha naty d. JleOWTopckyro 3amomKeHHOCTh Ha maty d

HEOOXOIUMO yUHUTHIBATh O HAYMCICHUS BO3HATPAXICHUN U pe3epBa Ha BhIJIATY BO3HarpaxkaeHus 3a gaty d. B ciydae omnatel B naty d ympasistomien
kommanuein u3 [1M® Bo3HarpakIeHuild, HAYUCICHHBIX B AaTy d, HEOOXOIUMO IMPH ONpEAETICHUU PACUeTHON BEJIMYHMHBI aKTUBOB Ha naTy d yBEIMYHWTH
CyMMY aKTHBOB Ha CYMMY YIUTaY€HHBIX BO3HArpaKACHUi B Aaty d.

Km,

- BeJIMYMHA BCEX M3BECTHBIX 00s3aTeNbCTB Ha MaTy d (B TOM 4YHCIEe OCTAaTOK pe3epBa, HA4YMCIECHHOTO C Hadana rojaa Ao aatel d) 6e3 yuera
pe3epBa 3a naty d;

i—1
2.5
k=1
X. IMpoUCHTHAA CTaBKa, COOTBETCTBYIOMIIAA:

X

- O6H_Ia$I CyMMa pE3CpBOB HA BLIIIATY BO3HAIPAKACHHUA, HAYHUCIICHHBIX C Ha4Yajla roaa A0 AaThbl d.

VEn . pasmep BO3HArpakJaeHHs ympapisiomeil kommaauu otHocuTenbHo CI'CUA, ycraHopnenssii npasumamu JY TIM® (B momsx),

. . T
JICUCTBYIOLIMI B TEUCHUE TIEproa ~ !

X
"P" . COBOKYMHBIH pa3Mep BO3HATPAXKICHHH CHEIUAIH3MPOBAHHOMY IETO3UTAPUIO, AyJMTOPCKOI OpraHM3alliy, OLEHIUKY (OHIa, W JHILY,

OCYIIECTBIISIONIEMY BEJIEHUE peecTpa BianenbleB WHBeCTHIHOHHBIX TaeB [IM®, ornocutenprHo CI'CUA, ycranoBienusni npaswiamu Y [IN® (B

o . T
JIOJISAX ), IEUCTBYIOIINI B TCUCHHE Meproaa ! ;
N — K0JI-BO CTaBOK, JIEHCTBOBABIINX B OTYETHOMY TO/Y;

o T
N - KaXk/1asi MPOLIEHTHAs CTaBKa, JeHCTBOBaBIad B TEUEHHUE iepuoaa ~ !
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N - KONUYECTBO PabOYMX JTHEH Mepro/a, B KOTOPOM JIEHCTBOBaa CTaBKa Xy , IpPUHAJUIEKALIEE TIEPUOLY T , The n=1

N N N N

z (xYK"T” ) Z (x”P”T” ) Z (xy/an ) z (xnpnTn )

n=1 n=1 = =

( + ) ( n=1 + n=1 )
T, T, T, T,
N
_1(xn T
3HaueHus W; D ;1 1+ D HE OKPYIJISFOTCS.
i

cyA4r
u

S . o
OxpyrieHue npu pacyere | MIPOU3BOAMNTCS Ha KaXKJIOM JEMCTBUU A0 2-X 3HAKOB MOCTIE 3aIsTOH.

5. CI'CYA paccuutbiBaetcs 1o hopMmyIie:

d

> Cu4,
Creyg="*L
D

3HaueHUE OKPYTISETCs A0 2 3HaKa MOCIIe 3amsITOM.

6. Pazmep chopmMupoBaHHOTO pe3epBa Ha BHIIUIATY BO3HArPAXKACHUSI YMEHBIIAETCS] HA CyMMBbl HAUHUCJIEHHOTO B TEYEHHE OTYETHOTO T'0/1a BO3HATPAXKICHHS
YIpaBISIONIed KOMIAHWH, CIICUATU3UPOBAHHOMY JICTIO3UTAPHUIO, ayTUTOPCKOW OpraHU3alliH, OIEHIINKY [TaeBOI0 MHBECTUIMOHHOTO (OHJa, OUpxe U
JIMILY, OCYIECTBIISIIOIIEMY BeIEeHHE PEECTpa BIIaIesIbLieB MHHBECTULMOHHBIX MTa€B IA€BOI'0 MHBECTHLIMOHHOTO (QOH/A.

7. He ucnosib30BaHHBIA B TEYEHHE OTYETHOTO TOJla PE3EPB HA BBIILIATY BO3HATPAXKICHUS MOJUIEKAT BOCCTAHOBIICHUIO 110 OKOHYAHHUIO OTYETHOI'O roJia, HO
HE T03JHee MEPBOro pabouero AHS roja, CIESAYIOMIEro 32 OTYETHBIM, U MIPU3HAETCSl B COCTABE MPOUYMX AOXOI0B. YKa3aHHOE BOCCTAHOBJIEHHE OTpaXkaeTcs
npu nepBoM omnpenaeiean CHA B Tofy CIEIYIONNM 32 OTYETHBIM TOIOM.
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[punio:xenue 3
Mopeu OlleHKH CTOMMOCTH LEHHBIX Oymar

MOJAEJIM OHEHKHN CTOUMOCTHU HEHHbBIX BYMATI'

AXTHUBHBIM PBIHKOM JIA LICHHBIX GYMaI‘, JOMYIICHHBIX K TOpraM Ha pOCCHﬁCKOﬁ NN HHOCTpaHHOﬁ 61/Ip>1<e (33 HUCKIIOYCHUEM 06erau1/1f/'1 BHCIIHUX
OGJII/IF&III/IOHHI)IX 3aiiMoB Poccuiickoit q)ezxepaum/l; JOJITOBBIX HECHHBIX GYMaI‘ HWHOCTPAHHBIX T'OCyHdapCTB, eBpOO6J'II/Il"aIII/II71 HWHOCTPAHHBIX 3MUTCHTOB,
JOJIOBBIX ICHHBIX 6yMar HWHOCTPAHHBIX TOCYyAapCTB; LCHHBIX 6yMar MCKAYHApPOIHBIX (bHHaHCOBBIX OpI‘aHI/I3aIII/II71) OPU3HACTCA AOOCTyIIHAsA U

Ha6moz[aeMa;1 6I/Ip)KeBa$I Iomanka B ¢jiiydya€ OZHOBPEMEHHOT'O C06J'IIOZ[CHI/I${ HUKCTIEPEINCICHHBIX yCJ'IOBPIﬁ:

e [IeHHas Oymara JIONyIeHa K TOpraM Ha POCCHICKOW MIIM HHOCTPaHHOU Oupike, npuBeneHHON B [Ipuiokenuu 4;

e Hajmuuus LEHbl (KOTHPOBKM) Ha ATy ONpEleNeHHs CIPaBeIMBOM CTOMMOCTH (B Cilydae, €CIM Ha BCEX IOCTYIHBIX M HaOJIIOJaeMBIX
OMpKEBBIX IUIOLIAgKaX ObUI HETOProBHIM AeHb Ha narty ompeneneHus CUA — aHanu3upyroTcs JaHHBIE MOCIETHEr0 TOProBOTO IHS Ha
J@HHBIX UIOIIAKaX, PEIICCTBYIOIIETO0 HETOPrOBOMY);

®  KOJIMYECTBO cleiok 3a nocienuue 10 (Jlecsats) TOProBuix qHEH B peskuMe 0CHOBHBIX TOproB — 10 ([lecsats) u Oonee;

® COBOKYNHBIH 00beM caenok 3a mocineanue 10 toproBwix aneit mpesbicui 500 000 (IlsatbcoT Thics4) pyOsiel (MM COOTBETCTBYIOMIMI
pyOuieBBIi 3KBHBaJIeHT 10 Kypcy banka Poccun Ha maTy ompeneneHus akTHBHOTO PBIHKA, €CIIM 00BEM CHIEJIOK ONpEAETIeH B MHOCTPaHHOH

BaJIOTe).

I[J'IS[ OILICHKHA CHp&BGI[J'IHBOfI CTOMMOCTH ICHHBIX 6YMal" B IEJIAX HACTOAIIUX ITPpaBUJI OCHOBHBIM PBIHKOM IIPHU3HACTCA:
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Jluis1 poccuiicKuX HeHHBIX Oymar

MockoBckas Oupika, eciii MocKoBcKast OMpiKa SBISIETCS aKTHBHBIM PHIHKOM.

B cnydae, ecmu MockoBckasi Oupka He SBISCTCS aKTUBHBIM PBIHKOM — POCCHICKas OMp)KeBas IUIOIMIAAKA W3
YHCIIa aKTUBHBIX PBHIHKOB, II0 KOTOPOH ONpeAesieH HanOONbIIHKA 00w 00BEM CHIENOK M0 KOJIMYECTBY IEHHBIX OyMar 3a
npensinymue 30 (Tpuauars) gHei.

[pu oTcyTcTBUU MHPOpMAUU 00 00BEME CIIENIOK MO KOJIMYCSCTBY IICHHBIX OyMar MCHOJb3yeTcss HHpopmanus 00
00BbEME CHCIIOK B JICHEX)KHOM BbIpaKeHHUHU. [Ipu paBeHCTBE 00BeMa CHIENOK HA Pa3IMYHBIX TOPTOBBIX IUIOIIAIKAX
OCHOBHBIM PBIHKOM CUHMTACTCS TOPTOBas IUIOINAAKA ¢ HAMOOIBIITUM KOJIMYSCTBOM CICIIOK 32 JAHHBIA IEPUO/.

J1s1 MHOCTPAaHHBIX HEHHBIX fymar

WHocTpanHas uii poccuiickas Oupika U3 Yrcia aKTHUBHBIX PBHIHKOB, IO KOTOPOH OTIpeeNneH HanOOoMbIInii 00mmnit
00BEM CHETIOK MO KOJIMIECTBY IeHHBIX Oymar 3a npensiaymme 30 (Tpuauats) aneii.

ITpu oTcyTcTBUU HHPOpPMAUU 00 00BEME CICIOK MO KOJIMYESCTBY IICHHBIX OyMar MCIOJb3yeTCsl HHpopManus 00
00BbEME CICIIOK B JICHEX)KHOM BBIpaKCHHMHU. [Ipyu 3TOM BEIHUYMHBI 00bEMa CAEJIOK B BaIIOTE KOTUPOBKHU IMEPEBOMSATCS B
py6mu no xypcy banka Poccun Ha maty ompenemenus CHA. [pu paBeHCTBe 00beMa CIENOK Ha Pa3IMIHBIX TOPTOBBIX
TUTOIIA/IKaX OCHOBHBIM DPBHIHKOM CUHTACTCS TOPTrOBas IUIOMIAAKA C HAWOOJIBIINM KOJHMYECTBOM CHETOK 3a JaHHBIN
TIEPUOI.

Jlnst o6Mranuii BHEIITHUX
00JIMTralfHOHHLIX 3aliMoB Poccuiickoit
Degepanum, 10J1roBbIX EHHBIX OymMar
HHOCTPAHHBIX I'OCYapCTB,
€BpP0o0IMIraunii HHOCTPAHHBIX
IMHUTEHTOB, LEHHbIX Oymar
MEKIYHAPOAHBIX (UHAHCOBBIX
OpraHu3auui

BueOupkeBoit ppIHOK.

OBILIHE ITOJIOKEHUA

I[J'IH OLICHKH CHpaBe,[[J'IPIBOfI CTOMMOCTH ICHHBIX 6yMar HCIOJIB3YIOTCA MOAEJIMN OUCHKH CTOMMOCTH HEHHBIX 6yMar, AJIs KOTOPBIX ONpeaeeH

AKTHBHBII PBIHOK, 1 MO/IEJIN OIEHKH CTOMMOCTH IeHHBIX OyMar, JJisi KOTOPBIX He ompe/aesieH aKTHUBHBINA PbIHOK, a TAK ’Ke MOJeJH OLeHKH, 0

KOTOPBIM OIIpeae/ICH AHAJOTHYHbII AKTHB.
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MOJEJIM OHEHKHX CTOUMOCTHU NEHHBIX BYMATI

Mooenu oyenxu cmoumocmu yennwix 6ymae, 05t KOMOPLIX Onpedensiemcs akmueHwlil oupoicegotl pvinok (1-i yposenv)

Llennvie bymazu

Ilopsaook onpedenenus cnpaeednusoii CHouMoCmu

Lennas Oymara poccuiickoro
SMUTeHTa (B TOM  YHCIe
WHBECTHI[IOHHBIC nau
POCCHICKHX MaeBbIX
WHBECTHIIOHHBIX ¢doHmOB,
HIIOTEYHBIE cepTH(dUKATHI
yuactus, JACMIO3UTAapHbIC
PAaCIHCKH)

Jnst onpeneneHns CpaBeAINBO CTOMMOCTH, NCIIOIB3YIOTCSI IEHBI OCHOBHOTO PHIHKA 3a MOCJIEAHUH TOProBBIA A€Hb (U3
Yrcia aKTUBHBIX POCCHUCKUX OHMPIK), BRIOPaHHEIE B CIECAYIOMIEM Nopsiake (YOBIBaHHUS IPUOPUTETA):
a) mena crpoca (bid) Ha MOMEHT OKOHYAHHSA TOPTOBOW CECCHH POCCHICKON Oupku Ha naty ompenenenus CHA mpu ycioBuu
MIOATBEPKICHUS €€ KOPPEKTHOCTH;
Ilena cnpoca, onpenencHHas Ha naty onpenesneHus CUA, npu3HaeTcss KOPPEKTHOH, €Clii OHA HaXOAWTCS B HHTEPBAJIEC MEXIY
MUHHMAaJIbHOI U MakCHUMaJIbHOM LIeHAMHM CAEJTIOK Ha 3TY )K€ ATy TOH ke OMpIKH, BKJIIOYasi TPaHUIIBI HHTEpBaia;
b) cpenner3BelieHHas 1leHa Ha MOMEHT OKOHUYAHHS TOPTOBOW CECCHH POCCHICKOM OUprku Ha maTy ompenencuus CUA;
C) IIeHa 3aKpPBITHS HA MOMEHT OKOHYAHHs TOPTOBOW CecCHM POCCHCKOW Oupku Ha maty ompemencHuss CUA mpu ycrnoBuu
MIOJITBEPKICHHS €€ KOPPEKTHOCTH;
LleHa 3aKpbITUS IPU3HAECTCS KOPPEKTHOM, €CIM PACKPBITHI JaHHBbIE 00 00beMe TOProB 3a JIeHb U 00bEM TOPrOB HE PaBeH
HYJIIO ¥ TaKas IIeHa 3aKPbITHUS HEe paBHA HYJIO.
CnpaBeiBasi CTOUMOCTD JOJITOBOH IIEHHOW OyMarw OnpenersieTcsl ¢ y4eTOM HAaKOIUIEHHOTO KYHNOHHOTO J0XOJa Ha Jary
onpenenenuss CHA.

Ecmu nHa AaTy OIIPEACIICHUA CYHA OTCYTCTBYIOT ILICHBI OCHOBHOI'O PBbIHKA, I OHIPCACICHUA CHpaBe,I[J'IPIBOﬁ CTOUMOCTH
IIEHHOI 6yMarn MNPUMCEHAKTCA MOJACIN OHCHKH CTOMMOCTH LCHHBIX 6yMar 2-ro YPOBHs, 3a HCKIIOYCHHEM Ciydas, Korjia
OTCYTCTBHC PLIHOYHBIX IICH O6yCJ'IOBJ'ICHO HETOProBbIM AHEM OCHOBHOI'O PbIHKA. B stom CJIyda€ Ha AaTy OIIPEACICHUS CYHA
JOITYCTUMO HCIIOJIB30BaTh HEHBI MOCJICAHCTO TOPTrOBOI'0 JHA OCHOBHOM 6I/Ip)KI/I.

Ilennass Oymara WHOCTPaHHOTO
sMuTeHTa (B TOM  YHCIE
JICTIO3UTapHBIE PACIUCKH W TIau
MHOCTPaHHBIX HHBECTUIIMOHHBIX
(hoHI0B)

Ecnu nis onpezneneHus CHpaBeAIMBONM CTOMMOCTH, HCIIOJIB3YIOTCS LIEHBI OCHOBHOTO POCCHIICKOro pbIHKAa (M3 YHCia
aKTUBHBIX POCCHHMCKHX M WHOCTPAaHHBIX OMPXK) 3a MOCIECTHHH TOPTOBHIN J€Hb, BRIOpAaHHBIE B CIETyIOIIEM Mopaake (yObBaHUS
MIPUOPUTETA):

a) nena copoca (bid last) Ha MOMEHT OKOHYaHHS TOPrOBOM CECCHH Ha TOPrOBOM IUIOMIAJKE POCCHUMCKOW OWpXKHM Ha Jaary
onpenenenus CHA npu ycnoBUM HOATBEPKICHHUS €€ KOPPEKTHOCTH;
Ilena cnpoca, onpenenenHas Ha gaty onpenesneHus CUA, npusHaeTcss KOPPEKTHOM, eCiii OHa HaXOAUTCS B HHTEPBAJIEC MEXKIY
MHUHHAMAaJIbHOM M MaKCUMAJIHOHM [IEHAMH C/ENIOK HA 3TY )K€ JIaTy 3TOH e Onpu, BKIIIOYast TPaHUIIbl HHTEpBaa,

b) cpenHeB3BeleHHas lIeHa HA MOMEHT OKOHYaHHsI TOPTOBOM CECCHU POCCUIICKOM OupykH Ha naty onpeneieHus CUA;

C) LieHa 3aKPBITHS HA MOMEHT OKOHYaHHs TOPrOBOM CECCHH HA TOPrOBOM ILUIOLIAIKE POCCUIICKONW OMpXKU Ha JATy OIpe/elICHUs
CYA npu ycnoBUM NOATBEPAKIACHHSI €€ KOPPEKTHOCTH.

Llena 3aKkpbITHS IpU3HAETCS KOPPEKTHOM, €CIIM PAaCKPBITHI JaHHBIE 00 00bEMe TOPToB 3a AEHb U 00BEM TOPIOB HE paBEeH
HYJIIO ¥ TaKasl IIeHa 3aKPhITHS HE paBHA HYJIO.

Ecmu ans ompeneneHus CipaBeaIMBONH CTOMMOCTH, HCHOIB3YIOTCS [IEHBI OCHOBHOTO MHOCTPAHHOIO PBHIHKA
AKTUBHBIX POCCHHCKUX W HHOCTPAHHBIX OMPIXK), BRIOpAaHHBIE B CIEAyIONIeM Mopsiake (yOBIBaHUS IPHOPUTETA):

a) nena crpoca (bid last) Ha MOMEHT OKOHYAHHs TOPTrOBOM CECCHMM Ha TOPrOBOW IUIOIIAJKE WHOCTPAHHOM OMpKM Ha Jary
onpenenennss CHA npu ycroBuH HOATBEP)KICHHS €€ KOPPEKTHOCTH;

(w3 gmcna
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Ilena cnpoca, onpeneneHHas Ha naty onpenenenus CUA, mpu3HaeTcst KOPPEKTHOM, €CJIM OHA HaXOAUTCS B MHTEpBaJe MEXKAY
MUHHMAJIbHOHN U MakCUMaJIbHOH LIeHAMU CAEJTIOK Ha 3TY )K€ ATy 3TOM ke OUpIKH, BKJItOYasi TPaHUIIbBI MHTEpBaia;
D) wuena 3akpeiTust (PX_last) Ha MOMEHT OKOHYAHHMS TOPrOBOIl CECCHM HA TOPTOBOM ILIOMIAIKE HHOCTPAHHOM OUPIKH Ha 1aTy
onpenencaust CHA npu ycinoBUM ITOATBEP)KICHUS €€ KOPPEKTHOCTH.
Ilena 3aKkpbITHS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00BbEME TOPTOB 3a ACHb U 00BEM TOPIOB HE PaBEH
HYJIIO.

CrpaBeinBasi CTOUMOCTD JIOJTOBOW [EHHOW OyMard OmpeesisieTcsl ¢ y4eTOM HAKOIUIEHHOTO KYMOHHOTO J0XOJa Ha JIary
onpenenenus CHA.

Ecmu Ha naty ompenenenuss CHA OTCYTCTBYIOT IIEHBI OCHOBHOTO DPBIHKA, AJIS ONpeNeNeHHUs] CHpPaBEATUBOH CTOMMOCTH
LEHHOW OyMaru NpPUMEHSIOTCS MOJEIM OLEHKH CTOMMOCTH ILIEHHBIX OyMar 2-ro ypoBHs, 3a HWCKIIOYEHHEM Ciydasi, Korja
OTCYTCTBUE PBIHOYHBIX LI€H OOYCIIOBIIEHO HETOPrOBBIM JHEM OCHOBHOTO phIHKAa. B 3ToM ciydae Ha naty onpeaeneaus CUA
JIOITyCTHUMO HCTIOJIb30BaTh LIEHBI IOCJIEAHEr0 TOPTrOBOTO THS OCHOBHON OHpPKH.

Mooenu oyenku cmoumocmu yeunvix oymae, 0l KOMOPLIX ONPEOeNAMCA AKMUBHbLIL GHEOUPICEBOU PLIHOK

unu OJist KOMOPLIX UMeOMcst Habuodaemvle OanHble ¢ omcymemeuu yern 1-20 yposns (2-u yposens)

ILlennvie oymazu

Ilopaook onpedenenus cnpaseonusol Cmoumocmu

Lennass Oymara pOCCHHCKOTO
SMHTEHTA

(3a UCKITIOYEHHEM
WHBECTUIITMOHHBIX I1acB
pOCccUicKUX MaeBbIX
WHBECTUIIMOHHBIX (I)OH}:[OB,
HUIIOTCYHBIX CepTI/I(i)I/IKaTOB
yuactus, JACTIO3UTAPHBIX
PacIucoK)

Ilennast Oymara HHOCTPaHHOTO
SMHTEHTA

CnpaBeBasi CTOMMOCTh aKIUiM, 0OpamaronMxcs Ha POCCHHCKIX M MHOCTPAHHBIX (DOHIOBBIX OMprKaX, ONpPEIEIsIeTCs B
COOTBETCTBUH C MOJICIBIO OLICHKH, OCHOBAaHHOM Ha KOPPEKTUPOBKE HCTOPUUIECKOM 1IeHHI (Monens CAPM).

JlaHHasi KOPPEKTHPOBKA IPUMEHSIETCS B CIydae OTCYTCTBHs HAOMII0aeMOH 1IeHbI B T€UeHUE He OoJiee AecsITr pabouux AHei
(masnee ucmob3yeTcs 3 ypOBEHb OIEHKH).

Jns ueneld OLIEHKM CHpaBeSIMBOM CTOMMOCTH MCIOJIB3YyEeTCsl CpaBHEHHE JUHAMUKH JOXOAHOCTH 3a OIpeJeJeHHBIN
MPOMEXKYTOK  BPEMEHH  aHAIM3UPYEeMOro  (PMHAHCOBOTO  HHCTPYMEHTAa C  JUHAMUKOM  PBIHOYHBIX  HHIAMKATOPOB.
B kadecTBe pHIHOYHOTO MHAMKATOpA (OEHUMAapKa) aKIMi POCCHMCKHX AMHUTEHTOB HCIOJB3yeTCs HHASKC MOCKOBCKOW bupku
(IMOEX).

B kadecTBe prIHOYHOTO MHAMKATOpa (OEHUMapKa) aKkIMi WHOCTPAHHBIX AMHUTCHTOB M JICHIO3UTAPHBIX PACIMCOK, TOPI'YEMBIX Ha
WHOCTPAaHHBIX OWpKaxX, MCIHOJIB3YETCsl MHAEKC OWpXKHM, Ha KOTOPOW OIpelelieHa CIpaBeAnBas IieHa ypPOBHSA | mepapxuu
CIpaBeIJIMBON CTOMMOCTH Ha JIaTy, IPEIIECTBYIONIYIO JaTe€ BOSHUKHOBEHUSI OCHOBAaHUH Juia npuMeHeHnus mogenu CAPM.

(DopMyna pacuera CHpaBeZ[J'IPIBOﬁ CTOMMOCTHU Ha J1aTy pacueTa:

P, =P, X (1 + E(R)),
rac
P1 — CIIipaBejyiMBast CTOUMOCTb OHHOﬁ LIEHHOI 6yMaFI/I Ha J1aTy OpEACICHU CHpaBeZ{HI/IBOﬁ CTOUMOCTH,

20



Py — mocnenHss onpeeieHHas CIpaBe/INBasi CTOMMOCTh IICHHOM Oymary;
E(R) — oxugaemas TOXOJHOCTH [IEHHOM OyMar;

dopmyna pacyera oxxugaemMoi goxoaHoctu monaeiaun CAPM:
E(R) = Rt + B (R, — Rp), rie

R} — Risk-free Rate — Ge3puckoBast cTaBka JOXOIHOCTH, TIPUBEICHHAS K KOJIMYECTBY KANCHIAPHBIX JHEH MEXIy JaTaMH €€

pacuera;
Rt = (R¢/365) X (Ty — Ty),

rue:

R¢ - 6e3puckoBas craBKa JOXOJHOCTH Ha AATy ONPENEIICHHS CIIPABEAINBON CTOMMOCTH;
(T; — Tp) - KOMMYECTBO KaTICHIAPHBIX JHEH MEXY YKa3aHHBIMH JIaTaMH.

T, — nata onpezeneHus cpaBeIINBON CTOUMOCTY;

Ty — mpenpiayIas qata onpeaeseH s CIpaBeyInBOH CTOUMOCTH.

J1st akuii poccUiCKUX 3MHUTEHTOB, TOPryeMblx Ha MockoBckoil bupixe Oe3puckoBasi cTaBka JOXOJHOCTH — CTaBKa,
OTIpe/ieIeHHasl B COOTBETCTBHHU CO 3HaYCHHEM KpHUBOH OeckynoHHOM noxomgHoctH (ctaBka KBJ[) rocynapcTBeHHBIX LIEHHBIX Oymar
Ha MHTepBaJje B OJUH rofl. B pacdere ucmnons3yroTes:

a) MeToaMKa pacyéra KpUBOM OECKYNOHHOW IOXOTHOCTH TOCYJapCTBEHHBIX OOJIMramuid, omnpenencHHas MOCKOBCKON
ompikeit;
b) nuramuueckue mapamerpbl G-KpHBOM IO COCTOSIHUIO Ha KQXABIH TOPTOBBI NeHb, MyOIMKyeMble Ha O(ULHATIEHOM caiTe

MOCKOBCKOW OMPIKH.

Jlnist akiuii ”HOCTpaHHBIX SMUTEHTOB B KauecTBe O€3pHUCKOBOM CTaBKU JIOXOJAHOCTH IpUMeHsieTcs ctaBka LiborlY.

CraBka KB]l paccumtbiBaeTrcs 06€3 IPOMEXYTOUHBIX OKPYIVIEHHM C TOYHOCTBIO JO 2 3HAKOB IOCe 3amarod (B
MIPOIICHTHOM BBIPAYKCHUH).

IIpu orcyrcTBumM 3HaYeHHMS OE3pHCKOBOM CTAaBKM Ha JaTy pacueTa, 3HaUeHHWe Oe3pHCKOBOW CTaBKH 3a 3ITOT JAEHB
MIPUHUMAETCS PaBHBIM TIOCJIETHEMY H3BECTHOMY.

R, - 1OXOJTHOCTH PHIHOYHOTO UHAUKATOPA;
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Pml — 3HAYCHUEC PBIHOYHOI'O UHAUKATOPpA HA JAaTy ONPECACICHUL CHpaBeZ[HHBOﬁ CTOUMOCTH,
Pmo — 3HAYCHUEC PBIHOYHOI'O UHAUKATOPA Ha NPCABIAYIIYIO ATy OIPCACTICHUA CHpaBe[[J'IPIBOfI CTOUMOCTH.

B — Bera xoapumueHT, pacCYUTaHHBINH 110 M3MEHEHUAM IIeH (3HAUCHHUH) PHIHOYHOTO HHAMKATOpA ¥ M3MEHEHHSAM IIeHBI LICHHOM
Oymaru. [lns pacuera kod(duiieHTa [3 HCIONB3YIOTCSI 3HAYEHHS, OMNPEJCNICHHbIC 3a MOcieqHue 45 TOProBbIX MHEH,
NPEeNIIEeCTBYIONIHNX AATe ONPEICICHNs CIPaBEATIHBON CTOUMOCTH;

bera xosdduuneHT paccunThIBacTCS Ha OaTy, NPEALICCTBYIOIIYIO NaTe ONpeleeHHs CIpaBeUIMBOil crouMocTd. [lpu
9TOM Jarta pacuera bera koaddhunuenTa 10mKHa ABIATHCS TOPTOBBIM JHEM.

_ Covariance (R,, Rpp)

Variance (Ry,)

R. = Pai 1 R — Pmi
*" Paj_, ’ ™ Pmy_,

-1

R, - 10XOJHOCTh aKTHBA;

Pa; — 1ieHa 3aKkphITHS aKTHBa Ha 1Aty i;

Pa;_; — mpenpiaynias rieHa 3akpbITHS aKTHBA,

Ry, - AOXOJHOCTH PHIHOYHOTO HHIUKATOPA;

Pm; — 3HaueHne ppIHOYHOTO MHANWKATOPA Ha ATy i;

Pm;_, — mpenpinyliee 3Ha4eHNE PRIHOYHOTO HHIUKATOPA;

i =1..N, Toprossle THH, IPEALIECTBYIOMINE JaTe ONPEACICHUS CIIPaBeTMBON CTOMMOCTH.

Ipu ucnonszoBanuu moaenu CAPM B 1iensix pacyera bera koadduinreHTa:

® I aKUUU POCCUIICKUX SMUTEHTOB IPUMEHAIOTCS 3HaueHus L{ensl 3akpbiTus Ha MockoBckoil bupaxe;

e Ui aKIUil WHOCTPAHHBIX SMHUTEHTOB NPUMEHSIOTCA 3HadueHUs LleHbl 3akpeITHUs OWpPXKM, HA KOTOPOH OIpeaesieHa
HajaJexamas KOTHPOBKAa YPOBHA 1 wHepapxuu cCHpaBeIMBOIl CTOMMOCTH Ha Jary, HPEAlIeCTBYIOIIYIO JaTe
BO3HHKHOBEHHS OCHOBaHMH A1 mpuMeHeHust mojenu CAPM.

[Tonyuennoe 3naueHune bera xoadduiienTa OKpyrisercs mo npaBwiaM MaTeMaTHYecKoOro OKPYIJICHHUS N0 TSTH JIECSTUYHBIX
3HAKOB.

I[J'IS[ pacyeTa JOXOAHOCTU AKTUBA U PBIHOYHOTI'O MHJUKATOpa (6quMapKa), HCHOJIb3YOTCS 3HAUCHUS LEHBbI 3aKPbITUA U
PBIHOYHOT'O MHAUKATOPA 3a NOCJICAHUEC 45 TOPTOBBIX ,Z[Heﬁ, MNpeAUICCTBYIOINE AaTC OMPEACIICHUA CHpaBeﬂJ’IHBOﬁ CTOUMOCTH.
LIeHa 3aKPBITHA aKTHBA HA JaTy ONPECACICHUA CHpaBe)IHHBOﬁ CTOMMOCTHU B MOJCIIN HE YIUTHIBACTCS.
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IIpu oTCyTCTBUM IEHBI 3aKpHITHA B KaKOW-THOO TOPTOBHIM AEHb B Imepuoae 45 TOPTOBBIX IHEW, Ha JaTy pacdera
kodpdunrenta bera, naGopmMaris 0 3HAYCHUH PHIHOYHOTO MHAMKATOpa (OeHUMapka) u Oe3pHUCKOBOM CTaBKH 3a STOT TOPTOBBIH
JICHb B MOJICTIH HE yIUTHIBACTCS.

[Ipy HanM4YMM LEHBI 3aKPBITHSI U OTCYTCTBHM 3HAYEHUS! PHIHOYHOTO MHAMKATOpa (OeHYMapKa) B Kakoi-TMOO TOProBbIi
JICHb B Tiepuoje 45 TOproBeIX JHEH, Ha naTy pacyera koddduuuenta bera, 3HaueHHe PHIHOYHOTO MHAMKaTOpa (OCHUMapka) 3a
9TOT TOPTOBBIN A€Hb IPUHUMAETCS PABHBIM IIOCJIEIHEMY U3BECTHOMY.

Ioxazatenu R,, Ry, paccuntriBatoTcest 6€3 MpOMEKyTOUHBIX OKPYTIICHAN.

[Ipouue ycnosus:

C natel BO3HHMKHOBEHHS OCHOBaHUM [uisi npuMmeHeHus monenun CAPM no natel mpekpaiieHus OCHOBAaHUM JUist
npumeHernss Monenmn CAPM wucnonbiyercs wHpOpManus TOIBKO TOH OWMpPIKH, KOTOpas OmpelelicHa Ha IaTy BO3HUKHOBCHHS
ocHoBaHu# 1y npuMeHeHus Monenu CAPM. K Takoit mHQOpMaIii OTHOCHTCS CIACTYIONINe 3HAUCHHS

e  IICHA 3aKPBITHUS;
e 3HaYeHHE PHIHOYHOTO MHAUKATOPA.

Jlns onpenenenus cCupaBeIuBOi CTOMMOCTH 00 IMralMii POCCHCKUX IMUTEHTOB, a TaK K& 00 1urauuii, HOMMHUPOBAHHbIH B
PYOJISIX, UCTIONIB3YIOTCS CIIEAYIONIHE [IEHBI B OPSAIKEe YObIBAaHUSA IPUOPHUTETA:

a) 1eHa, paccuntanHas [eHoBbiM ieaTpoM HPJI ¢ MCIoNb30BaHHEM METO/IOB OIIEHKH, OTBEYAIONINX KPUTEPHUSIM HCXOIHBIX
JaHHBIX 2-T0 ypoBHs B cooTBeTcTBUH ¢ MCDO13 (mpHOpUTET OTAAETCS IIEHAM, OIPEAEICHHBIM 0 TIOCIeTHEN
YTBEPIKIACHHON METOIUKE OIICHKH);

b) wuena, paccumrannas Thompson Reuters (Refinitiv) ¢ ucnonb3oBanneM METOOB OLIEHKH, OTBEYAIOIIUX KPUTEPHSIM
HCXOMIHBIX JAHHBIX 2-T0 YPOBHS B cooTBeTcTBUU ¢ MCDO13;

C) MOJeib OLEHKH JJIs [IEHHBIX OyMar, HOMUHUPOBAHHBIX B PyOIIsiX.

[Ipu oTcyTCTBUM HEOOXOIUMBIX JaHHBIX JUIA pacdeTa CTOMMOCTH, CIIPaBEINBasi CTOMMOCTE OIpeeNsieTcs Ha 3-M ypOBHE
OLIEHKH.

I[J'IFI OIpCACIICHUA CHpaBe,IlJ'IPIBOﬁ CTOMMOCTH 00JIMTaIuii HHOCTPAHHBIX SMUTEHTOB!

Jnst onpezeneHus CHpaBeUIMBOW CTOMMOCTH, MCHOJB3YIOTCS HaOJofaeMble IIeHBl aKTHBHOTO BHEOMPIKEBOTO pPHIHKA,
BBIOpaHHBIE B CIIEYIOIEM Nopsike (yObIBaHUS IIPHOPUTETA):
a) mena 3akpeitus (Last Price) BGN (Bloomberg Generic), packpbiBaemasi HH(POpMAaIHOHHON cuctemoi "BaymGepr"
(Bloomberg) Ha naty onpenenenust CHA;
b) mena 3akpertus (Mid Line) BVAL (Bloomberg Valuation), packpsiBacMast HHPOPMAIHOHHOM cuctemoii "BiymGepr”
(Bloomberg) Ha naty onpeneneraunst CHA mpu ycIioBrH, 4TO 3HAYCHHE MTOKa3aTeNst SCOre 10 yKa3aHHOM I[CHe He HIKE 6.
C) nuena, paccunranHas Thompson Reuters (Refinitiv) ¢ uCronbp30BaHHEM METOOB OLEHKH, OTBEYAIOIINX KPUTEPHSIM
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WCXOJHBIX TAHHBIX 2-TO ypoBHS B cooTBeTcTBHU ¢ MCDO13.

CnpaBeiiBasi CTOUMOCTbD JIOJITOBOW IIEHHOH OyMaru orpezesseTcs ¢ y4eTOM HaKOIUIEHHOTO KYIOHHOTO J0X0Ja Ha JaTy
onpenenenus CHA.

B cmydae oTcyTcTBHA IieH 3aKpHITHA B MH(GOpPMAIMOHHOHN cucteme Bloomberg B CBSI3M ¢ HETOPTOBBIM THEM OHPXK, ITO
UTOraM TOPTOB Ha KOTOPBIX ONpPEACNIAETCS LeHA 3aKpBITHSA, TO IS LISJICH ONMpEeiesICHUs CIPaBEeIIMBOH CTOMMOCTH AaKTHBOB
HCIIONB3YeTCs [IeHA 3aKPBITUSI OCIIESHEr0 TOProBOro JHS.

Oo6muranus
0O0JIMTaI[MOHHBIX
Poccuiickoit ®enepanuu

BHEIITHUX
3aliMOB

JlonroBas LIeHHAas
MHOCTPAaHHBIX IOCYapCTB

Oymara

EBpooOnuranys  MHOCTPaHHOTO
SMUTEHTa, JONroBas ILEHHas
Oymara HHOCTPaHHOIO
rocyaapcTBa

Lennast Oymara MexayHapOTHON
(hMHAHCOBOH OpraHU3aLUH

Jnst ompeneneHus CHpaBeIMBOW CTOMMOCTH, HCHONB3YIOTCS HaOMIOaeMble ILEHBl aKTUBHOTO BHEOHMPIKEBOTO DBIHKA,
BEIOpaHHBIC B CIEAYIOIIEM MOpsaKe (YObIBaHUS IPHOPHUTETA):

a) ueHna 3akpeituss BGN (Bloomberg Generic), packpsiBaemas nadopmanuonHoii cucremoit "baymbepr” (Bloomberg) na
naty onpeaenenust CHA;

b) uena 3akpeiTust BVAL (Bloomberg Valuation), packpeiBaemast nHpOpMaiiionHoit cucremoit "biymbepr” (Bloomberg) Ha
naty omnpezaenenust CHA mpu ycioBuu, 4To 3HaUSHHE TTOKa3arelisi SCOre 1o yKa3aHHOI LieHe He HUXKe 0.

C) ueHa, paccuntanHas L{enoBeiM neatpoM HPJI ¢ rcmonb30BaHHEM METO/IOB OLICHKU, OTBEYAIOIINX KPUTEPHAM HCXOMIHBIX
JTAHHBIX 2-T0 ypoBHS B cooTBeTcTBUN ¢ MCDO13 (mpropuTeT OTAAETCS LIeHaM, ONIPEICIEHHBIM I10 MOCIeAHeH
YTBEP>KIEHHOH METOMKE OLICHKH);

d) wmena, paccumrannas Thompson Reuters (Refinitiv) ¢ ncroap3oBaHHEM METOIOB OLCHKH, OTBEYAIOIHX KPUTESPUSIM
HCXOJHBIX IaHHBIX 2-T0 ypoBHS B cooTBeTcTBUU ¢ MCDO13.

Ecnu ykazaHHBIE IEHBI OTCYTCTBYIOT, AJIsl ICHHON OyMaru mpuMeHseTcs 3-i ypoBEHb OLCHKH CTOMMOCTH IICHHBIX OyMar.

CnpaBeuiiBasi CTOUMOCTbD JIOJITOBOW IIEHHOW OyMaru OIpezesseTcsi ¢ y4eTOM HaKOIUIEHHOTO KYIOHHOTO JI0XOJlla Ha JaTy
onpenenenus CUA.

B ciyuae orcyTcTBHs IIeH 3aKpbiTHs B MH(GOpPMaHoOHHOW cucteMe Bloomberg B CBsS3M ¢ HETOProBbIM AHEM OHpPXK, IO
UTOoraM TOProB Ha KOTOPBIX ONPCACIACTCA LEHa 3aKPbITHUA, TO IJIA ueneﬁ OIMPCACIICHUA CHpaBe}]J’II/IBOﬁ CTOMMOCTHU AaKTHBOB
HCTIONIL3YETCS IIeHa 3aKPBITHUS TIOCTETHET0 TOPTOBOTO JTHS.

WHBecTHIMOHHbIE nau
poccHiicKuX MaeBbIX
WHBECTHIIHOHHBIX ¢honn0B,
UITOTEYHBIE cepTH(UKATHI
Y4acTHS

Jis ompeneneHus CIpaBeIMBONH CTOMMOCTH HCIOJIB3YeTCsl pacueTHas CTOMMOCTh MHBECTHIIMOHHOTO Masi (cepTHUdHKaTa
y4acTHs), ONpeNAeJCHHAas B COOTBETCTBUM C HOPMATHUBHBIMHU IIPaBOBBIMHM akTaMH Ha gary ompeneieHuss CHA wu packpsiTas
(mpenocraBieHHas BlajenblaM HHBECTHIMOHHBIX MaeB) yrpasistonieid komnanueid [N (MnoTevHOro moKphITHS).

B ciydae OTCyTCTBHS pacKpBITHIX YIPABISIIONIEH KOMIAHMEH AAaHHBIX O PAacyeTHOH CTOMMOCTH WHBECTHIMOHHOTO IIas
(ceprudumkara yqacTus), IpuMeHseTcst 3-i ypOBEHb OIICHKH.

Jeno3urapHas pacnucka

)_-[J'IH OIIPEACIICHUA CHpaBe)IHHBOﬁ CTOMMOCTHU HUCIIOJIB3YCTCHA pacdYe€THasds CTOUMMOCTb HCHHOﬁ 6yMal"I/I, Ha KOTOPYIO BblJaHa
ACTIO3UTAapHas paclivucKa, onpeacJICHHas 1Mo aJirOpuTMy OIPCACTICHUA CHpaBCI[J'[HBOﬁ CTOMMOCTHU Ha OCHOBAHUU IICH 1-ro YpOBH:,
YKa3aHHBIX B HACTOSIINUX HpaBHnax OIIpeACICHU L CLIA, C YUC€TOM KOJMYCCTBA HEHHBIX 6yMar, npaBa Ha KOTOPbIC IMOATBEPIKAACT
OJHa ACTIO3UTApHAasd pacnucKa.
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Lennsie Oymarn,
nproOpeTeHHbIC pH
pa3MenieHnn

JUis ompeneneHus CHpaBeIJIMBOM CTOMMOCTH HCHOJB3YETCs I[EHa pa3MeEIleHHs, CKOPPEeKTUPOBAaHHAs IMPONOPLHUOHAIBHO
HU3MEHEHHUIO KITtoueBoil craBku banka Poccun 3a mepron ¢ AaThl pa3MelIeHus A0 1aThl OLIEHKU. YKa3aHHas [[EHa UCTIO0Ib3YyeTCs 10
MOSIBJIEHUs LieH 1-ro ypoBHs, HO He Oojee 10 paGoumx mHEW ¢ JaThl pasMelIeHUs BKIOYMTENbHO. [lo mcteuenun 10 anei
MIPUMEHAETCS OOIINI TOPSIIOK OLEHKH.

Mooenu oyenxu cmoumocmu yeHHvIX Oymae, 011 KOMOPbIX He Onpedensemcs aKmusHblll pblHOK U OMCYMCMEYIom Habaooaembie OaHHble (3-11 yposeHb)

ILlennvie oymazu

Ilopaook onpedenenus cnpagednusol cmoumocmu

Jero3uTHbIA cepTUhUKAT

Jnst onpenieneHns CIpaBeAInBO CTOMMOCTH, UCTIONB3YETCSI METO/ OIIPEACIICHHS CIPaBENTMBON CTOMMOCTH, IPUHSTHIH 11
JICHEeKHBIX cpeacTs Bo Bkiagax ([Ipuioxenue 9).

Lennas Oymara pocCHICKHX
SMUTCHTOB, IeHHas Oymara
MHOCTPaHHBIX 9MUTEHTOB,
IICHHBIE Oymaru
MEXAYHApOIHBIX  (DUHAHCOBBIX
opranusanui

JLJIs OLIEHKH HCIIONB3YETCsl CTOMMOCTD, OTIPEISICHHYIO OIICHIINKOM II0 COCTOSHHIO Ha naTy He panee 6 (ILlects) MecsreB o
natel onpeaenenuss CHA u cocrapneHHoro He no3anee 6 (LllecTs) MecsieB 10 1aThl ONpeeNieHUs CIIPaBeIJIMBOM CTOMMOCTH.

Hcnons3oBanue CHpaBe,Z[J'IPIBOﬁ CTOUMOCTH, onpez[eneHHoﬁ Ha OCHOBAaHHMH OTYCTA OLCHIIMKA, OTPAaHUYNUBACTCA YCIIOBUAMU,
MMPUMEHACMBIMU B CJIy4a€ BOSHUKHOBCHUA CO6BITH171, BEAyHIUX K o6ecueHeH1/1}o aKTHBa B COOTBCTCTBHUU C H[!I/IJ’IO)KGHI/ICM 6.

g ompeneneHus CHPaBEATHBONM CTOMMOCTH OOJUraluii POCCHHCKMX 3MHUTEHTOB, a TaKk »>Ke OOJHMraumii,
HOMHMHHPOBAHHBII B pPy0/AX, MOXXeT OBITh HCIIONB30BaHa IieHa, paccuutanHas LleHoBbiM nertpom HPJI ¢ ucnonszoBanueM
METOJIOB OLICHKH, OTBEYAIONIUX KPUTEPUSAM HCXOIHBIX JAaHHBIX 3-T0 ypoBHA B cooTBeTcTBUU ¢ MCDOI13 (mpuopurer oTnaercs
LIEHaM, OIPEeIeICHHBIM I10 MOCIIeAHEH YTBepKICHHONH METOTUKE OIICHKH).

Mooenu OYEHKU CMOoUMOCMU YEHHbLX 6_}/]!/1(12, no Komopuvim onpeéeﬂeH AHATIO2UYHDI AKINUB

Llennvie 6ymazu

Ilopsaook onpedenenus cnpasediugoii CoumMocmu

Llennas Oymara SIBJISIETCS
JIOTIOJTHUTEILHBIM BBITTYCKOM

s ompeneneHus CripaBeIMBOM CTOMMOCTH IIEHHOW OyMaru HCIIOJIB3YyeTCs II€Ha BBIMyCKa (QHAJIOTHYHOTO aKTHBA), IO
OTHOWICHUIO K KOTOPOMY JaHHBIM BBIIYCK SBISETCA [AOIOJHUTENBHBIM, ONpeneleHHas, Ha naty omnpeneneans CYA B
COOTBETCTBUH C MOJIEIISIM OLIEHKH CTOMMOCTH IIEHHBIX OyMar, JJIs1 KOTOPBIX OIpeJieNeH aKTHUBHBIN PHIHOK.

CrpaBe/uinBasi CTOMMOCTB OTIPENENSeTCs] COTVIACHO 3TOMY MOPSIKY 10 BO3HHUKHOBEHHUS CIPABEMJIHMBONH CTOMMOCTH
LIEHHO} OyMaru, sIBISIONIeiics JOMOJHUTENbHBIM BBIITYCKOM.

Llennass Oymara, moslyueHHas B
pe3ysibTaTe KOHBEpTAallMM B Hee
JIpyrou LIEHHOH Oymaru
(ucxomHOM LIeHHO OyMarn)

s ompeneneHuss CHPABEAJIHMBONM CTOMMOCTH IIGHHOW OyMard, HCIONB3YeTCS IIeHAa HMCXOJHON IICHHOW Oymarw,
ompeneneHHas Ha faty ompexaeneHuss CUA B COOTBETCTBMM C MOEISMH OLIEHKHM CTOMMOCTH I[€HHBIX OyMmar, Il KOTOPBIX
OTIpeJieTIeH aKTUBHBIN PHIHOK, CKOPPEKTHPOBAHHAS C YUE€TOM KO3()(UIIMEHTa KOHBEPTALHH.

Ecny HeBO3MOXKHO ONpeNIeNIUTh B COOTBETCTBUH C MOJAEISIMH OLIEHKH CTOMMOCTH LIEHHBIX Oymar, /Uit KOTOPBIX OINpeesieH
aKTHBHBII DPBIHOK IIEHYy MCXOJHOM IeHHOM Oymaru Ha paty ompenenenuss CYA, ucrnone3yercst crpaBeainBas CTOMMOCTh
HCXOJHOM IIEHHOH OyMmaru, oIpe/ieieHHas Ha 1IaTy KOHBEPTaIH, CKOPPEKTHPOBAHHAS C Y4eTOM KO3 (HUIEeHTa KOHBEPTaLIUH.

CrpaBeuinBasi CTOUMOCTb OIPENENAETCSl COINIaCHO 3TOMY MOPsAAKY Ha naTy konBeprauuu. Co ciepyromeil naTbl
MIPUMEHSETCS OOIINI TTOPSIIOK OLEHKH.
e OIEHOYHOI CTOMMOCTBIO aKIUi ¢ OObIIeH (MEHBIIEH) HOMUHAIEHONH CTOMMOCTBIO, TPU3HAHHBIX B Pe3ybTaTe KOHBEPTALIUU
B HUX MICXOJHBIX aKIIUii, IBISIETCS OIEHOYHAsl CTOMMOCTh KOHBEPTUPOBAHHBIX B HUX AKITHH.
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O1IeHOYHOM CTOMMOCTBIO aKIM{ TOH ke KaTeropuu (THIa) ¢ MHBIMH IIpaBaMH, NPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALMH B HUX
HCXOJHBIX aKIUH, SIBISETCSA OLIEHOYHAsI CTOUMOCTh KOHBEPTUPOBAHHBIX aKI[HH.

OILIEHOYHOM CTOMMOCTBIO aKIMi, NMPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU INIPH APOOJICHUM WCXOJHBIX aKLUH, SBIISETCS
OILIEHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIMH, JeJIeHHast Ha KO3 UINCHT APOOICHUS.

O1eHOYHOM CTOMMOCTBIO aKIUH, MPU3HAHHBIX B PE3yNIbTAaTe KOHBEPTALMH NPH KOHCOIUIAINU HUCXOIHBIX aKIWH, SBISETCS
OILIEHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIUH, yMHOXEHHAsA Ha KO3((UIIHEHT KOHCOTHIALINH.

O1eHOYHOM CTOMMOCTBIO AKIUH WIM OONMranmuii HOBOTO BBITYCKA, NPU3HAHHBIX B pE3ylbTaTe KOHBEPTAllMM B HHUX
KOHBEPTHUPYEMBIX HCXOIHBIX IIEHHBIX OyMar, SBIIETCS OLECHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX LICHHBIX OyMmar, JeJeHHAs
Ha KOJIMYECTBO aKuii (001Hrammii), B KOTopoe KOHBEPTUPOBaHa OJIHA KOHBEpTHpYyeMasl IieHHast Oymara.

OIICHOYHOM CTOMMOCTBIO aKIMM, MPU3HAHHBIX B pe3yjibTaTe KOHBEPTAIMM B HUX MCXOAHBIX aKIMH MpPU peopraHu3alvu B
¢dopMe caMsHHS, SBISIETCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX IICHHBIX OyMar, yMHOXXEHHass Ha KoddduuueHt
KOHBEpTAaIHH.

OIIEHOYHOM CTOMMOCTBIO aKILMii BHOBb CO3/IaHHOTO B pe3yJbTaTe peopraHu3anud B (opMe pas3/iesieHHs WM BbIJCICHUS
AKIIMOHEPHOTO OOIIECTBA, MPU3HAHHBIX B Pe3yJIbTaTe KOHBEPTALMHM B HUX UCXOJHBIX aKIMH, SBJISETCS OLIEHOYHASI CTOMMOCTD
KOHBEPTHUPOBAHHBIX aKIWH, AeNeHHas Ha Kod(pduiueHT KoHBepramuu. B ciyyae, ecnm B pe3ysnbrare pasfeleHUs HIN
BBIJICTICHNSI CO3/aeTCs /ABa WIM Oojee aKIMOHEPHBIX O0O0IecTBa, Ha KOI(GQHUIMEHT KOHBEPTALUH IEIUTCS OIECHOYHAS
CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIM{, yMEHBLIICHHAas NPONOPHHOHAIBHO JOJI€ HMYIIECTBA PEOPraHU30BAHHOTO
aKIIMOHEPHOT0 OOIIECTBA, IIEPEAAHHOTO AKI[MOHEPHOMY OOIIECTBY, CO31aHHOMY B PE3YJIbTATE PA3CICHNUS Ui BBIACICHUS.
OueHoYHasi CTOMMOCTh AKIMH BHOBb CO3JAHHOTO B pe3yJbTaTe pEOpraHu3aniy B (OpMe BBIJEICHUS AKIHOHEPHOTO
o0IecTBa, MPU3HAHHBIX B Pe3ylIbTaTe UX PAcIpeiesICHUs Cpely aKIMOHEPOB PEOPTraHU30BAHHOTO aKIMOHEPHOTo OOIIEeCTBa,
CUUTAETCS PABHOU HYIIIO.

OIIeHOYHOH CTOMMOCTBIO OOJUTAIMil HOBOTO BBIMTYCKA, IPU3HAHHBIX B PE3Y/IbTaTe KOHBEPTAIIMH B HUX MCXOAHBIX OONMHUTranuit
IIPU pEOpraHU3alny YMUTEHTA TAKUX OOJHUIallnii, SIBJISIETCS] OLICHOYHAS! CTOUMOCTh KOHBEPTHPOBAHHBIX OOJIHTaIMi.
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IMpuioxenue 4

IlepeyeHb 1O0CTYNHBIX U HA0II0JaeMbIX OUPKEBBIX
II0IIA/I0K

Jlocmynnoie u nadnwodaemole OUpIHcesvle NAOUWAOKU

[Ty6mmaroe aknroHepHoe obmectBo "Mockosckast bupxka MMBB - PTC"

[Ty6mmaroe aknmonepHoe obmectBo "CankT-IleTepOyprekas Oupixa"

3akpeiToe aknnoHepHoe obmectBo "CankT-IletepOyprekas BamorHas bupxa"

AdwuHcKas Ompixa

Benopycckast BamroTHO-QOHIOBas Oupxa

Bowmbetickas ¢onmoBas 6upxa

Bynmanemrckas ¢pormoBas Oupxa

Bapmasckas ¢ponzmoBas Oupxa

Benckas ¢ponmoBas Oupika

Beruypras ¢onnoBas oupxka TudcIke (Kanama)

I'onkoHTCcKast GoHmOBast OMpIKa

EBponekcT AMcTepaam

EBponekct bproccenn

EBponexct Jluccabon

EBponekct JIoHI0H

EBponekct [apmx

Wpnannckas GormoBas Oupxa

UranesHCcKas GoHmOBast OMpxa

HoxannrecOyprckas GpoHmoBas Oupxa

Kazaxcranckas ¢onmoBas Oupxa

Kurmpckas ¢hormoBas 6uprka

Kopetickas ¢pormosas oupxa (KeitApOkc) [KOSPI]

Kopetickas ¢ormosas 6upxa (KeitApOkce) [KOSDAQ)]

Kopetickas ¢ponmosas 6upxa (KeitApOkc) [KONEX]

Kopeiickas dongoBas 6upxa (KeitApDxc) [K-OTC]

Keipreizckas GponoBas Oupxa

Jlonnoxckast hoHn0Bast Oupika

JlrobOnsiHckast hoHmoBast dupxa

JlrokcemOyprekas ponoBas Oupxka

Manbruiickas GpoHoBas Oupxa

MekcukaHckas GpoHioBasi Oupka

Hacnak OOMOkc Apmenus

Hacmak OOMDxc Bunsaroc

Hacmak O9OMOxkce Ucmanaus

Hacmak OOM3Okc Konenraren

Hacmak OOMDkc Pura

Hacmak OOM3xkc CTOKroasM

Hacmak OOMDOkc XeabCuHKN

HarnonansHast Unauiickas poHI0Bast Oupika

Hero-Mopkekas hoHzoBas Gupxa

Hero-Mopkckas houoBas Gupxa Apka

Hito-Hopxckas honoBast Gupixa obmurarmii

Ocaxckas (poHrmoBast Oupxa

Crambynbckas ¢poHIoBas Ouprka

TatiBanbckas GoHA0Bas OUpIKa

Toxwmiickas ¢poHIOBas Oupka

donpoBas 6upxa bapcenoHs!

donnoast Oupsxa bunr6ao

Donposas 6upxa budm Oux D¢ bosecna (bpazumms)
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®onposas oupxa Banencun

®onpnosas oupsxa ['peTaii (TaiiBanp)

donyoBas bupxa Manpuna

donyosas obupxa Hacrmak

donyosas oupxa Ocio

®onnosas 6upxa CaHThSTO

donyosas 6upxa Tenb-AsuBa (TuditdDcll)

donyoBas oupxa TopoHTO

donnosas ouprka DUIcOke (ABcTpanus)

®onposas oupxa Du3s10kc (Hosas 3enannus)

®pankdpyprcekas Gongosas Oupxa

Yukarckas ponmoBas oupxa (Cuditudkc)

[anxarickas poHmoBast OupKa

[IBeiinapckast pongoBast oupka IcAIKe

Iemxenbckast GoHmOBas OUpKa

Jlonnonckast 6upska MetasmioB (London Metal Exchange)
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IIpunoxenue 5

MeToa npuBeIeHHOH CTOMMOCTH
OyAyIIMX IeHeKHbIX TOTOKOB

MeTon npuBeleHHOH CTOMMOCTH OYAYIIUX JeHEKHbIX IOTOKOB

[IpuBeneHHast CTOMMOCTE OYAYIINX JIEHEKHBIX TOTOKOB PACCUUTHIBAETCS 110 (hOpMyIIe:

NP
T

n=1

PV — cipaBeanmnBast CTOMMOCTB aKTHBA (00S3aTEIBCTBA);
N - KoiaM4ecTBO ACHEKHBIX ITOTOKOB JIO JATHI TOTAIICHHs akTHBa (00sA3aTelbCcTBA), HAUWHAS C JaThl

onpeneneHust CHA;
P

), - CyMMa N-0ro JICHEKHOTO IMOTOKA (IPOLIEHTBI M OCHOBHAS CyMMa);

N - TOPSIKOBEIN HOMEP ACHEKHOTO MTOTOKA, HAaYMHAas ¢ naThl onpenencHus CUA;

Dn - KOJIMYECTBO MHEH oT maThl onpeneiaeHuss CUA mo naTel n-oro IEHEKHOTO MOTOKA;

I - CTaBKa OJMCKOHTHPOBAHWA B MNPOLCHTAaX IOJOBBIX, ONPCACICHHAs B COOTBETCTBHH C HACTOSAIIMMH

[IpaBunamu onpeaenenusa CHA.

Topsook onpedenenus u KOPPEeKMUPOBKU NOMOKOE OEHENCHBIX CPEOCNE

JleHexxHbIE TOTOKH, BKJIIOYAs MPOLEHTHBIM JO0XOH, PACCUMTHIBAIOTCS B COOTBETCTBHU C YCJIOBUSIMH
JIOTOBOpA, JaTOi NIEHEXHOTO MOTOKA CYMTAETCS] MUHHMMANbHAS J1aTa, B KOTOPYIO BO3MOKHO MOCTYIUIEHHE
JIEHEXHBIX CPEICTB, COOTBETCTBYIOLIAas JaTe OKOHYAaHUs N-oro mepuoja (3a MCKIIOYEHHEM CIydaeB
JOCPOYHOTO NOTALICHUS! OCHOBHOT'O JI0JITa).

['paduk AEHEKHBIX TTOTOKOB KOPPEKTUPYETCSI B CIIydae BHECCHHUsI U3MEHEHHH B JIOrOBOP (B TOM YHCIIC B
YacTH M3MEHEHMS CTaBKH IO JOTOBOPY, CPOKA JIEHCTBUSI IOTOBOPA, NMEPUOIUYHOCTH WM CPOKOB BBIILIATHI
NPOLIEHTHBIX JIOXOJOB), @ TaKXX€ B CIIydae M3MEHEHHS CyMMbl OCHOBHOTO J0JITa (TIOIMOJIHEHHS, YACTUYHOTO

JIOCPOYHOTO TIOTAIIIEHHST OCHOBHOTO JIOJITa).
CraBKa JMCKOHTHUPOBAHMS, UCIOJb3yeMasl I METOJia MPUBEICHHOW CTOMMOCTH OyIyIIHUX JEHEXKHBIX

IIOTOKOB, BOBHHKACT M3 Ha6JHO)IaeMBIX CTaBOK JOXOJHOCTH ITO COITOCTaAaBMMbBIM aKTHMBaM HJIN O6H38TGHLCTB3M,

obparmarormumcst Ha peiHKe. COOTBETCTBEHHO, MPEAYCMOTPEHHEIE TOTOBOPOM, TOTOKH JACHEKHBIX CPEIICTB
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JUCKOHTHPYIOTCSL 10 HAOI0JaeMOl WJIM PACYEeTHONW PHIHOYHOW CTaBKe JUIS TaKHX YCJIOBHBIX ITOTOKOB

JACHCKHBIX CPCCTB (TO €CTh prHO‘IHOfI CTaBKC I[OXOHHOCTI/I).

B chaygae BO3HWKHOBEHHSI COOBITHS, BEAYIIET0 K OOECIEHEHHWIO, CIIPaBeIjINBasi CTOMMOCTH

KOPPEKTUPYETCS € y4eTOM MOpPs/IKa, Yka3aHHOTo B [Ipunoxenuu 6.
Tlopsidox u nepuoouunocms onpeoenenusi CmasKku OUCKOHMUPOBAHUSL
CraBKa TUCKOHTUPOBAHUS paBHA!

e CTaBKe, MPEIyCMOTPEHHOH TOTOBOPOM B TE€UEHHE MAKCHMAaJbHOTO CPOKa, €CIH JOTOBOP 3aKIIIOYEH C
0aHKOM, KOTOpBIH BXOIUT B [lepedeHb CUCTEMHO 3HAUMMBIX KPEIUTHBIX OpraHW3alMid, YTBEPKICHHBIN
bankom Poccuu Ha ocHOBaHHMM METOJMKH, yCTaHOBIEHHOW Yka3zanueMm banka Poccun ot 22.07.2015 Ne
3737-Y «O MeToaMKe ONpEAeieHUs] CHCTEMHO 3HAUYUMBIX KPEAWTHBIX OpraHu3aluii»y, U
onmyOJMKOBaHHBIA Ha caiite banka Poccum WWW.COr.ru mo cocrostHuio Ha gaTy MepBOHAYAIBLHOTO
NpU3HAHUS.

® CTaBKe, IPEIyCMOTPEHHOH IOTOBOPOM B T€UECHHE MAKCUMAIBHOTO CPOKA, €CIIM €€ 3HAUCHHE HAaXOIUTCS
B JIMalla30He, ONPEIEeICHHOM C YYeTOM BOJIATHIBHOCTH PBIHOYHBIX CTaBOK HA TOPH30HTE 12 MecsIeB ¢

YUeTOM HOCHGILHCﬁ paCKprTOﬁ CTaBKH. BolaTUIBHOCTH PBIHOYHLIX CTAaBOK OIIPEACIIACTCA Kak

CTaHJAPTHOC OTKIIOHEHHUE (0 )

12 > )2
i:l(rprHi - prIH)
12

o=

CraBka o A0TroBOpY (TAOF) MNPUMCHACTCA B KAYCCTBC CTABKHU JUCKOHTHUPOBAHUSA, CCIIN COGJ’IIO)IaeTCfI YCJIOBHE!
(prlH.HOCJI - 0) = T nor < (prIH.HOCJl + G)
[locnenHsast u3BEeCTHas pBIHOYHAS CTaBKa (prm.nom), HauOonee Onu3kas K pate ompeneneHus CUA,

KOPPEKTUPYETCAd Ha HU3MCHCHUC KJII0YEBOHl B COOTBETCTBHU C MMOPAAKOM, YKa3aHHbBIM B HACTOALIEM

MIPUWIOKEHUH.

® PHLIHOYHOW CTaBKe, CKOPPEKTUPOBAHHOW HAa U3MEHEHHUE KIIIOYEBOW CTAaBKM, €CJIM CTaBKa IO JIOTOBOPY HE
MOMa1aeT B JAMAaNa3oH BOJIATHIBHOCTH, €CJIM JIOTOBOP 3aKIIOYEH C OaHKOM, KOTOpBIH HE BXOIUT B
Ilepeuens cuCTEMHO 3HAUYMMBIX KPEIUTHBIX OpraHM3allui, yTBep:kAeHHbIH bankom Poccum, a Takxe,

€CJIK CTaBKa I10 JOTOBOPY HC YCTAHOBJICHA.

CraBka TUCKOHTHPOBAHUS OIIPENEsIeTCs M0 COCTOSHHUIO Ha KaXKAyIo Aaty onpeneneHus CHA, BKirodas:
o JaTy MepBOHAYaILHOIO MPU3HAHUS aKTHUBA (00s3aTeNbCTBA);
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° JaTy Hadaya NMpUMEHEHUS W3MEHEHWH W JOMOJTHEHWH B Hactosmue llpaBmma ompeneneauss CHA B
4acTH MW3MEHEHHWs BHJA PHIHOYHOM CTaBKM IIOCJE€ IE€PBOHAYAIBHOTO IPU3HAHMS aKTHBA
(oOs13aTenbCeTBA);

o JlaTy U3MEHEeHMs KitoueBoil ctaBku banka Poccnn, nmocne nepBoHauanbHOTro NpU3HAHUS.

B kauecTBe PHIHOYHOM CTaBKU (Tyy,) TIPUMEHSETCS CPEIHEB3BEIICHHAS IPOLIEHTHAS CTaBKa B PYOIIsX U
WHOCTPAaHHON BANIOTE, HAa CPOK, COMOCTABUMBIM C OCTABIIUMCS CPOKOM, YCTaHOBJIIEHHBIM JIOTOBOPOM IIO
COCTOSIHHIO Ha JIaTy OIpEeeNIeHNs] CTaBKH ITUCKOHTHPOBAaHWS, pacKpbiBaeMmas Ha ouIMaibHOM caiite baHka
Poccun (manee — cpegHEeB3BEIICHHAs CTaBKa), OTIPEIEJICHHAs B COOTBETCTBHH CO CBEPHYTOH IIIKAJIOM.

CraBka 1O TOTOBOPY MPU3HAETCS PHIHOYHOW, €CIIH JIOTOBOP 3aKJIIOUEH ¢ 0AHKOM, KOTOPBI BXOIHUT B
IlepedyeHp CUCTEMHO 3HAYUMBIX KPEAWTHBIX OpPraHM3aluil, yTBep:KIAeHHbIA bankoMm Poccun Ha ocHOBaHHMH
METOAMKHU, YCTaHOBIEHHOW Yka3zaHueM banka Poccun ot 22.07.2015 Ne 3737-V «O meroauke onpeneineHus
CHCTEMHO 3HAYMUMBIX KPEAUTHBIX OpPraHU3aIMii», ¥ OMyOJIMKOBaHHBIN Ha caiite barnka Poccuu Www.cbr.ru mo
COCTOSIHHIO Ha JaTy MePBOHAYAILHOTO TPU3HAHWISL.

B oTHOMmIECHUU JCIIO3UTOB B TAKHUX Oankax IMPOBEPKa COOTBETCTBUA CTAaBKU pI)IHOLIHOI‘/'I HC IPOU3BOAUTCA.

B cnyuyae BHeceHus n3MeHeHUN U pomnoiHeHuWi B Hactosimue I[IpaBuna ompenenenus CHA B wactu
W3MCHCHUS BHJIa PHIHOYHON CTaBKH JJI1 aKTHUBOB (0053aTENbCTB) MPU3HAHHBIX 1O BCTYIUICHUS B CHILY
W3MEHEHUH U nomnoyiHeHui B HacTosue [Ipasuna onpenenenus CHA HoBas ppIHOYHAS CTaBKa MIPUMEHSETCS C

JATHI BCTYIUICHHUS B CHUTY U3MEHECHUN U JOTOIHEeHUH B HacTosmue [Ipapuna onpenenenus CHA.

Tlopadok KoppekmupoeKu polHOUHOU CMAGKU (1)

Ecnu nocnennsis packpoiTas Ha caiite banka Poccuu cpeHeB3BelIeHHAs] CTaBKa PACCUUTAHA PaHEe, YeM
3a MeCsIIl MEePBOHAYAILHOTO TMPH3HAHMs/ MOC/Ie MMEPBOHAYAIBLHOTO TPU3HAHMS, ISl ONPEICIICHHsT PHIHOYHON
CTaBK{ MPUMEHSETCS CIeIYIOMNN TTOIXO0/:

e xioueBas cTaBka banka Poccuu, [neiicTBoBaBIIass B MecdAlle, 3a KOTOPBIM OIpeaereHa

CpEJHEB3BEIIICHHAs! CTaBKa, CPAaBHUBAETCsS C KIOYEeBOM craBkoil banka Poccuu, aeicTByrolieil B
MecsIe IePBOHAYATBHOTO MPU3HAHMS/TIOCIIE IEPBOHAYAILHOTO PU3HAHHS;

e eciM KirodeBas cTaBka banka Poccuu He m3MeHMIACh 0 MOMEHTA MEPBOHAYAIIBHOTO NIPU3HAHMS, B
Ka4yeCcTBE PHIHOYHOM CTABKU MPH MEPBOHAYAILHOM MPHU3HAHUK/ TIOCIIE MEPBOHAYATLHOTO MPU3HAHUS
MIPUMEHSAETCS TOCJIEIHAS pacKphITasl CpEIHEB3BEIICHHAs CTABKA;

e ecmu KimoueBas craBka banka Poccum m3meHwmiach (B TOM 4mcie 10 MOMEHTa MEPBOHAYAIHLHOTO
HpI/I3HaHI/I$[) I ONpEeACIICHUA pBIHO‘IHOfI CTaBKU IIOCJIICAHAA paCKpbITad CPCAHEB3BCIICHHAA CTaBKa

HM3MEHSETCS IPONOPLMOHAIBHO U3MeHeHno KiroueBoil craBku banka Poccum ¢ nmociennero uucia
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MecsIa, 3a KOTOPBIM paccunTaHa CpEIHEB3BEIICHHAS CTaBKa, 1O ATkl OIPEICICHHUS CTaBKH

AUCKOHTHUPOBAHUA.

e ccmu KimroueBas craBka banka Poccnu m3meHunach (B TOM YHUCJI€ OO0 MOMCHTA MNCPBOHAYAJIBHOI'O

HpI/IBHaHI/IH) JJid OIIpEACICHUSA pI:IHO‘IHOﬁ CTaBKH II0 JOTOBOpPaM BBIPAKCHHBIM B PIHOCTpaHHOﬁ

BaJFOTE OepeTcsl MoCeTHssI PACKPBITAs CPETHEB3BEIICHHAS CTaBKa 0€3 U3MEHEHHIA.

CpemHeB3BelICHAAs CTaBKa OMPENesieTCs] B OTHOIICHHH Ka)KIOTO BHIA aKTHBa (00S3aTeIhCTBA) B

COOTBETCTBHH CO CIEeIYIOMIeH TaOInIIei:

Buo akxmuea/
oos3amenbcmea

Cpeones3seeuiennas cmaeka

Hcmounuxu ungpopmayuu

Bxnan (memo3ur)

CpenneB3BelieHHAs MIPOLIEHTHAS
CTaBKH 1O MPHUBJICYEHHBIM KPEIUTHBIMU
OpraHM3allMsIMM BKJIaJaM (JIETO3UTaM)
HE(UHAHCOBBIX OpraHU3alnuil B pyOssIx
U MHOCTPAHHOW BaJIOTE B IIETIOM IIO
Poccwuiickoint depnepanuy,
packpbiBaeMas Ha O(QHUIIHATIHLHOM caiiTe
banka Poccun.

OdunmanbHbIH caT banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,

CeezieHus Mo BKJIaZaM (Aeno3uTaMm) (U3HMYECKUX
ML ¥ He()MHAHCOBBIX OpPraHU3aLUil B 1IEJIOM IO
Poccumiickoit ®epepanmu B pyoOsax, Aoimiapax

CILIA u eBpo.

Ceyna,

Jebutopckas
3a0JDKEHHOCTh

CpenHeB3BellIeHHas IPOLIEHTHAs CTaBKa
10 KpeAuTaM B pyONIsIX M MHOCTPAaHHOU

BaJIIOTE, IIPEIOCTABJICHHBIM
HeUHAHCOBBIM ~ OpraHuzanusM (s
JIOJIKHHKOB, SBIIIIOLUXCSL
IOpUANYECKUMU JHIAMA) W1

¢usmdeckuM JunaM (Uil TOJDKHUKOB,
SIBIISTFOIIUXCST (GPU3MIECKUMH JTUIIAMH), B
uenoM 1o Poccuiickoit ®enepauuu,
packpbiBaeMasi Ha OQHUIHAIBHOM caifTe
banka Poccun.

OdunuanbHbIi caT banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,
CaezieHus 1o Kpeauram B pyossix, nosuiapax CIIA

U €Bpo B 1ies1oM 1o Poccuiickoii @enepanyi.
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IMpuioxenue 6

KoppexTnpoBka cnipaBe1jnBoi
CTOMMOCTH AKTHBA NMPHU BO3HUKHOBEHUHU
co0bITHS, BeYILIEro K 00ecieHeHUuI0

MeTtoa KOPPeKTHPOBKH CHIPABEAJIUBON CTOMMOCTH AKTHBA NPH BO3HUKHOBEHNH COOBITHS, BeyIIero K
00eCHCHeHH IO
PerynspHo, HO He pexe, 4YeM Ha KaXAyl0 OTUETHYIO JaTy, YCTAHOBJICHHYI0 HOPMAaTHBHBIMH aKTaMH
banka Poccun mnst [IM®, mpoBomutcs ananu3 Bcero moptdens [IM@D B cBsi3um ¢ HEOOXOAUMOCTBHIO
KOPPEKTUPOBKU CHPABEAJIMBON CTOMMOCTH B Cly4ae BO3HHKHOBEHMS COOBITHH, KOTOpBIE MOTYT OKa3aTh
HETaTHUBHOE BIHMSHUE HA O)KHUJaeMble OyayIie JeHEKHbIe TOTOKH N0 HUM (TIPU3HAKKA 00ECLICHEHNS).

[Ipy BOZHUKHOBEHUH COOBITHS, BEAYIIETO K 00CCIIEHEHHUIO, CIIPABEAINBAs CTOMMOCTh JIOJTOBBIX IEHHBIX
Oymar, omnpezenseMbIX IO MOJEISM OLEHKH Ha BTOPOM H TPETHEM YPOBHE, JCHEKHBIX CPEICTB BO BKIAIaX,
JEHEeXHBIX CPEACTB, HAXOASIIMXCS Y MpOo(ecCHOHANBHBIX YYACTHUKOB PBIHKA IICHHBIX OyMar, CIpaBeaiBast
CTOMMOCTh JICOUTOPCKOM 3aJI0JKCHHOCTH, 3aiMOB BBIJIAHHBIX, TPECOOBAaHUI K OaHKY BBIIUIATUTH JICHEXKHBIH
SKBHUBAJIEHT JParoleHHBIX METAJIJIOB, UMYIIECTBEHHBIE MpaBa OIpeJeseTcs B COOTBETCTBHH C METOJaMU
KOPPEKTUPOBKH CIIPAaBEUIMBON CTOMMOCTH, YKa3aHHBIMU B HACTOSIIEM ITPHIIOKECHHH.

OcHoBaHueM U1l 00ECLIEHEHNUS SIBIISIIOTCS, B YACTHOCTH, AOCTYIHbIE HaOMI0JacMble 3HAUUMbIC JTaHHBIC
(coObITHs, nH(MOpPMAIUS) B OTHOIIEHWH KOHTPAareHTOB (B TOM YHCIE 3aeMIMUKaX, SMUTEHTOB, JeOUTOPOB —

(UBMIECKUX U FOPUIUIECKUX JTUI], 0AHKOB), B TOM YHCIIE, O CIEIYFOIINX COOBITHSIX:

- 3HAQYUTCJIIBHOC YXYIIICHUC q)HHaHCOBOFO IMMOJIOKCHUA KOHTparcHra, OTpasuBUIUCCA B )Z[OCTyrIHOﬁ

(UHAHCOBOW OTYETHOCTH;
- CHIDKEHHE (OT3bIB) KPEJAUTHOTO PEUTHHTa KOHTPAreHTa Npy HaJIHYHH;

- HApYHICHUA KOHTPAr¢HTOM YCJIOBI/Ifl norameHuss Wik BbIILIATBI NPOLCHTHBIX JOXOAOB IIO AKTUBY,
COCTAaBJISIFOLIEMY AKTHUBBI HH(I), a TaKxe JI00ro MHOro o0s3aTelbCTBa KOHTpAareHTa, B Ciiydac CCJIM JaHHaA

WHQOpMAITHS MTPSIMO WIH KOCBEHHO Ha0JII0jaeMa;
- ouMaEHOE OITyOJIMKOBAHHE PEIICHUS O PU3HAHUK KOHTpareHTa 0aHKpOTOM;
- opurmansHOE ONMyOIMKOBaHUE PEIICHUs O Havalle MPUMEHEHUST K SMUTEHTY TPOoIeyp OaHKPOTCTBA;

- o(uIMaNIbHOE OMYOJUKOBAHHE B COOTBETCTBUU C (peepaabHbIMU 3aKOHAMHU U UHBIMH HOPMATHUBHBIMHU
MpaBoOBbIMKM akTaMH Poccuiickoit denepaliiu WM MHOCTPAHHBIX TOCYIApCTB HHGOpPMAIUMSA O IPOCPOUKE

HCIIOJITHEHUA ODMUTCHTOM CBOUX 06$I3aTe.HBCTB;

- OT3BIB (AHHYJIMPOBAHKE) Y KOHTPAreHTa JIMIIEH3UN Ha OCYIIECTBICHHE OCHOBHOT'O BUA JIEATEIbHOCTH.

33



Anamu3 wH(QOpPMAIIMU B OTHOIICHWH aKTUBOB IPOBOJWTCS HAa OCHOBAHWUH AaHHBIX OOIIEIOCTYITHBIX

HCTOYHHKOB I/IHq)OpMaIII/II/I, B TOM 4YHUCIJIC:

Haumenoeanue ucmounuxa

Ccovlnka Ha UCMOYHUK UHpopmayuu
(npu nanuuuu)

OO0 "Untepdakc-LUPKU" (LleHTp pacKpbITHs KOPIOPaTHBHON
nHpopMaIm)

https://www.e-disclosure.ru/

ITAO MockoBckas oupxa

https://www.moex.com/

Hentpansnslit bank Poccuiickoit ®enepanuu (bank Poccun)

https://www.cbr.ru/

KaproTeka apOUTpaskHBIX J1e7T

https://kad.arbitr.ru

Enunbiii penepanbHblii peecTp cBEACHUH 0 OAaHKPOTCTBE

https://bankrot.fedresurs.ru

Enunetii ¢henepanbHbI peecTp IOPUANYECKN 3HAUNMBIX CBEICHUN
0 (akTax JEATCILHOCTU IOPUIAMYCCKUX JIUI], WHIUBHIYATIbHBIX
npeAnpuHUMaTenei u SKOHOMHUYECKOU

WHBIX  CYOBEKTOB

JCATCIIBHOCTHU

https://fedresurs.ru

Anamutndeckoe KpenutHoe PeiituaroBoe Arentctso (AKPA)

https://www.acra-ratings.ru/

Pelitunrosoe arenrctBo AO «Qxcnept PA»

https://raexpert.ru/

Petitunroroe arenrctro Fitch Ratings

https://www.fitchratings.com/

Peiitunrosoe arearcteo S&P Global Ratings

https://www.standardandpoors.com/

PetitunroBoe arenrcteo Moody's Investors Service

https://www.moodys.com/

CBeznenus o 0aHKpOTCTBE, packpriBaeMble AO «KoMMepcaHTh»

https://bankruptcy.kommersant.ru

Oduunansueie ceegenuss u3 EIPFOJI/EI'PUIL B snexTpoHHOM
BUJC

https://egrul.nalog.ru/index.html

OduupnanbHble CaiThl KOHTPAareHTOB B ceTu «MHTepHeT»

s anamm3a  MOTYT OBITH  HCIIOB30BAHBI

Yapasistoleid KOMIaHUueW U3 UHbIX KICTOUYHUKOB.

JIaHHBIE  (JJOKYMEHTHI,

uHpOpMaIHs), MOTyYeHHBIE

B ClIy4da€ BBIABJICHUA IIPU3HAKOB O6eCHeHeHI/I$I 10 aKTHUBY, €TI0 CIIpaBCIJIMBass CTOUMOCTb ITOMJICKHUT

KOPPEKTUPOBKE B COOTBETCTBUU C IMPUMECHACMBIMHU METOJaMHU, YKa3aHHbBIMU B HACTOAIICM IIPHUIIOKCHHUHU, 3a

HCKIIFOUCHHUEM CJIYYacB, KOr/la Ha AaTy BBIABJIICHUS IIPU3HAKa O6CCL[€HCHI/IH Y aKTUBa UMCCTCH obecrieucHue (B

BUAC 3aJjiora, NOpy4uTeiibCTBA, rapaHTUH, 00s13aTeNnbBCTBA TPETbUX JIUI], OMIIHOHHBIX COIJIallleHHl | T.H.),

CIIpaBCAJIMBasA CTOUMOCTL KOTOPOI'O, OIIPEACICHHAA B COOTBECTCTBUH C HACTOSAIIUMU HpaBI/IJ'IaMI/I OIIPECACIICHUS

CYA, He MeHee CHpaBeIIMBON CTOMMOCTM aKkTHBa. Takoe cpaBHEHHE TEKyLIEH crpaBeaJIMBOM CTOMMOCTU
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aKTHBa M €ro oOecredyeHus NpU HaJIUYMM IIPU3HAKOB OOECLEHEHUsS! IOBOIUTCS HE pPEeXe, 4eM Ha KaKIylo
OTYETHYIO JaTy, YCTAHOBJICHHYIO HOPMaTUBHBIMU akTamu banka Poccuu juist ITA®D.

Pacuer BenmuunHBI 00ECIIEHEHUsI JOMKEH OCHOBBIBATHCS HA HAOJIOJAEMBIX CTATHCTUYECKUX IaHHBIX,
MOJTBEP)KIAIOIINX CTEleHb OOECICHEeHHs, B 3aBUCHMOCTH OT CpPOKa MPOCPOYKH, KPEIUTHOTO KayecTBa

I[e6I/ITOpa " OKNJACMBIX K ITOJYYCHHIO JJCHCKHBIX ITIOTOKOB.

B mensx omeHKM KpPEeOUTHOTO pHCKa KOHTPAareHTa UCIONB3YIOTCS PEUTHHTH CIEeMyIOIINX PEHTHHTOBBIX

ar¢HTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e Anamutnueckoe Kpenuraoe PeiitnaroBoe Arentcto (AKPA)

e Peitrunrosoe arentctBo RAEX («Oxcmept PA»).

B cnyuae, ecniu B mepuoz MpUMEHEHUS OTYETa OLICHIIMKA YIS ONPENEICHUs CIpPaBeUInBOM CTOMMOCTH,
BO3HUKAET (BBISBIAETCA) COOBITHE, BEAyIee K OOECIIEHEHHIO, TO HEOOXOIUMO OCYIIECTBUTH BHETIAHOBYIO
OIICHKY aKThBa oueHmmKoM He mo3gHee 10 (Iecars) pabounmx AHEW C AaThl BBISBICHUS MPH3HAKOB
oOecueHeHus. JlaTa, O COCTOSIHMIO Ha KOTOPYIO OIpPEAEIsieTcsl HOBasl OLICHKA, HE JOJDKHA OBITh paHee IaTbl
BO3HMKHOBEHHsI COOBITHS, Bexymiero K obOecueHeHuto. C 1aThl HACTYIUIEHHS COOBITHS, BEAYLIETO K
00ECIIEHEHHI0O M 10 JaThl MPUMEHEHUS HOBOTO OTYETa OLEHIIMKA, YIPaBJSIOMAs KOMIIAHHUS JIOJDKHA
CKOPPEKTUPOBATh MOCJICAHIOI W3BECTHYIO CIPABEAJMBYIO CTOMMOCTb, ONPEAEICHHYIO MO OTYETY OLEHIIUKA,
COCTaBJICHHOMY /10 BOBHUKHOBEHHSI TAKOTO COOBITHS, C IPUMEHEHNEM METOA0B KOPPEKTUPOBKH CIIPAaBEITUBON

CTOUMOCTH, YKa3aHHBIX B HACTOAICM IIPUIIOKCHUH.

B CJiIydya€ BBIABJIICHUSA IIPU3HAKOB O6eCHeHeHI/I$I B OTHOIICHHMU AaKTHBA YIpaBdomias KOMIIAHUA
odopmIIsieT BHYTPEHHHMI JIOKYMEHT, HA OCHOBaHHUH KOTOPOT'O BHOCATCS (HE BHOCSTCS NMPH HAJUYUU MTPU3HAKOB
obeciieHeHHsT 1 000CHOBaHU) KOPPEKTHPOBKY B CIPABEIJIMBYIO CTOMMOCTD aKTHBA. Takol JOKyMEHT JIOJKEH
COZIepKaTh:

- CBeZICHUsI 00 aKTUBE, CIIPABEUINBAsi CTOMMOCTH KOTOPOT'O MOJUICKUT 00ECIICHEHHIO;

- nH(OpPMAIHIO O BBISBIICHHOM TpU3HAKe OOECIICHEHHUsl C YKa3aHHEeM HCTOYHHWKA WH(POPMAIUU WIIH O
(baxTe MPOCPOUKH 0053aTEILCTRA;

- nHPOPMAIHIO 00 HCIOIB3yEMOM METOe KOPPEKTHPOBKH CIIPABEIIMBONH CTOMMOCTH C 0OOCHOBaHUEM
NPUMEHEHUS BEIOPaHHBIX KOAQPHUIMEHTOB I pacueTa (B ciydae UX HCIIOIb30BaHUs);

- nHGOpPMALMIO O HATUYUK OOOCHOBAaHHBIX MPUYMH HE NPOBOAUTH KOPPEKTHUPOBKY CIIPABEIJIMBON

cTonuMOCTH akTuBOB [T D.
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VYmpasinsiomnas KOMIIAaHAS COCTaBISET TaKOW BHYTPEHHHH AOKYMEHT Ha JaTy BBISBICHUS NPHU3HAKOB
oOecrieHeHHs W HarparisieT ero B CielMalu3UpOBaHHBIN JCTIO3UTApUN HE TMO3JHEE OJHOI0 paboyero JHs,

CJICITYFOINETO 32 JIATOH BBISBIICHUS IPU3HAKOB 00CCIICHCHHUSI.
Memoovl KOppekmuposK cnpaseoausol CMmouUMOCmu.

anaBﬂﬂ}omaﬂ KOMIIaHUA CaMOCTOATCIIBHO OIIPEACTIACT HpI/IMCHSICMLII;'I MCTOJ] pacucTa O6CCH€HCHI/IH
AKTUBOB B 3aBUCHUMOCTH OT BBIABJICHHOI'O IPHU3HAKa O6eCHeHeHI/Iﬂ nu CHGHI/I(I)I/I‘ICCKI/IX 0COOEHHOCTSIX CaMOro

aKTHBa.

1. Metoa yuera KpEeOUTHBIX PHUCKOB 10 BO3HUKHOBeHUs] (DaKTHUECKOrO HapyLICHUS OO0S3aTENIbCTB IO
JIOTOBOPY CO CTOPOHBI KOHTpareHTa (MPOCPOUYKHU 0053aTeIbCTB).

CrpaBennuBasi CTOMMOCTh aKkTHBa (00s3aTENBCTBA), NMPH BO3HUKHOBEHWH IPU3HAKOB OOECICHEHWS,
MOJET OIpEeneNsiTbcd IO METOLY NPUBEACHHONM CTOMMOCTH OYyAyIIMX MICHEXKHBIX ITOTOKOB, YYMTHIBas

KpPEeIUTHBIE PUCKU Yepe3 KOPPEKTUPOBKY CTABKH AUCKOHTUPOBAHUS.

N
_ Z Py
44 (1 +ry(p) + PD * LGD)Dn/365

1:)Vdev

rac

PV4ey — CIpaBeyIvBasi CTOUMOCTD 00ECIICHEHHOTO aKTHBa (00513aTeIbCTBA);

N - KOJMYECTBO JEHEKHBIX ITOTOKOB JIO JaThl IOTallleHUs akThBa (00s3aTeNbCTBA), HAYMHAS C JIAThI
onpeneneHust CHA;

P, - cymMMa n-oro eHeXHOTO MOTOKa (IIPOIIEHTHI 1 OCHOBHAS CyMMa);

N - TOPSAIKOBEIN HOMEP JACHEKHOTO MOTOKA, HAYMHAs ¢ naThl onpenencHus CUA;

N - KOJIMYECTBO JHEH OT Aathl onpeaenenus CHA 10 gaThl n-0T0 ACHEKHOTO MOTOKA;

Inp) - O€3pUCKOBAs CTaBKa JIMCKOHTMPOBAHHMS B MPOLEHTAaX TOMOBBIX. JIIsi POCCHACKMX KOHTPAareHTOB
ucnonbdyercs: 3HadeHne craBku KB/ MockoBckoll Oup»u Ha JaTy pacueTa CIpaBeIMBOW CTOMMOCTH C
Y4€TOM CpOKa JI0 MOTaIlIeHUs] COOTBETCTBYIOIIETO Tu1aTexa Py;

PD (Probability of Default, BeposiTHOCTh aedonTa) — BEpOSTHOCTh, C KOTOPOH KOHTpareHT B TEUCHHE
HEKOTOPOT'O CPOKa MOXKET OKa3aThCsl B COCTOSHHMHU Ae(oiTa, MOPSANOK ONpPEAEIeHHs KOTOPOH YCTaHOBICH B

HaCTOAIIEM NPUITOKCHNUU,
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LGD (Loss Given Default, motepu mipu 6aHKPOTCTBE) — IOJIT OT CYMMBI, TIOJIBEPKCHHOW KPEAUTHOMY PHCKY,
KOTOpasi MOXKET OBITh MOTEPsHA B ciiydyae AedoiTa KOHTpareHTa, MOPsIOK ONpe/IesieHUs] KOTOPOU YCTaHOBJICH

B HACTOAIIEM MPUIIOKCHUU.

2. MeToa KOPPEKTHPOBKH CIIPABCAJIMBOM CTOMMOCTH NPH (GAKTHYECKOH MNpocpouke 00s3aTeIbCTB
KOHTPareHTOM.

IIpn ompeneneHnn BETWYUHBI KOPPEKTHPOBKH CIPABEIIMBOM CTOMMOCTH TIPH BO3HUKHOBEHHH
MPU3HAKOB OOCCIICHCHHMS, a TaK K€ MPU (PAKTHUECKON MPOCPOUKE 00S3aTeIBCTB KOHTPAr€HTOM HCIONIb3YeTCs

MOJICITh 0XKHJIAEMBIX KpeAUTHBIX YObITKOB (ECL):

ECL = EAD * PD * LGD,
rae:

ECL (expected credit losses) — BenmuuuHa KpeAUTHBIX YOBITKOB, KOPPEKTUPYIOIIAs ICHEKHBIE TIOTOKH,

IIPpUBEACHHAA K MOMCHTY OLICHKU;

EAD (Exposure at Default; cymma, nmoaBepkeHHast KpSIUTHOMY PUCKY) — 00IIui 00bEM 0053aTENbCTB
KOHTpAareHTa Ha MOMEHT OLIEHKH Mepea KoMaHueil (HampuMmep, CyMMa BIOXEHHH B OaHKOBCKHE BKIIAIBI

(eTo3uThI) M HECHIKaeMBbIE OCTATKH HA PAaCUETHBIX CUETaX, CyMMa BBIIAHHOTO 3aiiMa);

PD (Probability of Default, BeposiTHocTs AedonTa) — BEpOSITHOCTb, C KOTOPOH KOHTPAreHT B TEUCHHE
HEKOTOPOTI'0 CPOKAa MOXKET OKa3aThCsl B COCTOSHUU Ae(oiTa, MOPSAAOK ONpPEAeNeHHs KOTOPOH yCTaHOBICH B

HaCTOAIIEM IPUITOKCHUN,

LGD (Loss Given Default, motepu npu 6aHKpOTCTBE) — OISl OT CYyMMBI, TIOABEPKEHHON KPEAUTHOMY
pHCKY, KOTOpasi MOXKET ObITh MOTEpsHa B ciydae aedosira KOHTpareHTa, MOPSAOK ONMpEeAeieHHs KOTOpOu

YCTAHOBJICH B HACTOSIIEM MTPUIOKEHHUH.
CripaBeniuBasi CTOMMOCTB 00€CIIEHEHHOTO aKkThBa (00s13aTenscTBa) PV, onipenensercs mo popmye:
PVgey = PV — ECL
20e

PVi— cromMocTh akTHBa (00s3aTENbCTBA), OMPENENICHHAs B COOTBETCTBHHM C METOJOM OIICHKH COTJIACHO
[IpaBunam CHA 0e3 ydera KpeAUTHOTO PUCKA.

3. Meton ydy€ra KPEAUTHBIX PHUCKOB, ITYTEM OLEHKH CHpaBCI[J'IPIBOfI CTOMMOCTH MO OTYETY OLECHIIUKA II0

COCTOSIHMIO Ha AaTy, HC paHEC BOBHUKHOBCHUA CO6LITI/I$I, BCAYUICTO K 06GCLICHCHI/HO.
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IIpuMeHeHre oOTYeTa OICHITUKA I IeJied OmIpeNeCHHUS CIPaBEMINBONH CTOMMOCTH C YyYeTOM

066CHGH6HI/I$1 BO3MOKHO [JI1 BCE€X AKTHUBOB, YKAa3aHHBIX HpI/IJ'IO)KeHI/II/I 1, a TakK XKC I HpOCqueHHOﬁ

JeOUTOPCKOI 33/10JDKEHHOCTH.

THopsooxk onpedenenus senuuunvt PD u LGD.

BepositHocTs nedonta (PD) u noteps npu 6ankporcte (LGD) koHTpareHTa Ha ropru3oHTe | TOA MOXKET

OMPEACTIATHCA OAHUM U3 CICAYIOIIUX CIIOCOOOB:

1. Ilpm HAIMYMU y KOHTPAreHTa COOCTBEHHOI0 PelTHHIa OJHOTO W3 KPEOUTHBIX areHTCTB - Ha

OCHOBaHWHW MYyONWYHBIX JOCTYNHBIX JaHHBIX IO BeposTHOCTsM gedonra (PD) omHOro w3

MEXKIyHApOIHBIH pedTHHrOBBIX areHTcTB - Moody's Investors Service, Standart Poor’s waum Fitch

Ratings, myOnmKyembIX Ha caiiTe COOTBETCTBYIOIIETO areHTCTBAa B COCTABE EKETOJHOTO OTYeTa C

MIPUMEHEHUEM COOTBETCTBHS YPOBHEH PEHTHHIOB (B Cllydae HaJU4Ms Y KOHTpareHTa pedTHHra MHOTO

PEHTHHIOBOTO areHTCTBA, BXOISAMINX JIMOO B PEECTp KPEIUTHBIX PEUTHHIOBBIX areHTCTB, JIU0OO PeecTp

($UIMaNoB U MPEICTABUTENHCTB HHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOJIUKyeMbIX Ha caiiTe banka

Poccun) o tabmure 1. Beibupaetcst HanmeHbInas Bennunaa PD u3 HalineHHBIX.

Tabmuua 1. ConocraBieHue KAl pEHTHHIOBBIX ar€HTCTB

PeiiTuHroBas Moody's S&P Fitch
rpynmna Jkcnepr
AKPA MesxkayHapoaHasi IKaJjia
PA
Peiirunrosas Baal BBB+ BBB+
rpymma |
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), AA- Bal BB+ BB+
ruAA
(RU)
ruAA-,
A+(RU), A(RU) Ba2 BB BB
ruA+
A-(RU), FUA, TUA-, Ba3 BB- BB-
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BBB+(RU) ruBBB+
Peiitunrosas BBB(RU),
ruBBB Bl B+ B+
rpymma |l BBB-(RU)
ruBBB-,
BB+(RU) B2 B B
ruBB+
BB(RU), BB-
ruBB B3 B- B-
(RU)
Pelitunrosas
CCC,CC,C CCC,CC,C Caa, Ca, C CCC,C CCC,C
rpymma Il

2. Ilpu orcyTcTBMM COOCTBEHHOIO PEMTHHIa M HAJIMYMHN BBINYIIEHHBIX O0JMTralMii BEPOSTHOCThH
nedonra (PD) MoxkeT onpenensTbcss IO OLIEHKE COOTBETCTBHUSI YPOBHIO PEHTHHTA dYepe3 KPeAUTHBIN

CIIP3J] O0JIMTanuii JAHHOTO KOHTPAreHTa.

2.1. Ompenensercs JOXOJHOCTh K MOTAIICHUIO IO OOJIMraIisIM JTaHHOW OpraHMU3aluu CpoKoM Ooliee 1
rojga u MeHee 3 sier. [Ipu oTCyTCTBHM OOJUTanUil CO CPOKOM MEHEe 3 JIET MOXHO HCIOJIb30BaTh
COp3J C WHACKCAMU COOTBETCTBYIOUICH cpouHocTd. [lpu Hamuumu oOJUranuii co CpoKOM
MOTaIIeHUsT TOJBKO MeHee | roma g pacueTa KPEOUTHOTO CIp3Ja MOTYT HCIOJb30BaThCS
o0nuranuu Jpyrux SMUTEHTOB (KaK MHUHHMYM 3-X), UMEIONIMX KakK OJU3KWE IO CPOKY H
JIOXOJTHOCTH OOJIMTAIlNH, TaK ¥ 00JIUTannu co cpokoM 1-3 rona (anamorn).

2.2. OrmpenensieTcs, TOXOMHOCTH KAaKOTO W3 WHAEKCOB IIOJyYEeHHAs JOXOJHOCTh II0 OOJHTaIliH
HauboJiee COOTBETCTBYET, B KA4€CTBE MEPhI OJIM30CTH HCIONB3YETCS CPEIHUA KPEIUTHBINA CITPIT
obmuranmii’ ¢ G-CUNVe B CpaBHEHHMM C KPEIUTHBIM CIP3IOM YKA3aHHBIX HUXKE HHJEKCOB.
KpenutHsIid cripa371 pacCUMTBHIBAETCS KaK pa3HHUIA MEXIY TOXOIHOCTHIO K IMOTAIICHHIO OOIUTaIlluu
Ha CpoKk ee MoaupurupoBaHHOW mropanmnd W G-CUrVE Ha 3TOT CpoK. B yKka3aHHBIX memsix

HCIIOJIB3YIOTC CIICAYIONINC UHACKCHI:

e Uunexc kopnopatuBHbIX ooauranuii (1-3 roxaa, pelituar > BBB-)

Tuxep - RUCBITRBBBY

Onwucanue nHAekca - http://moex.com/a2197.

ApxuB 3Ha4ueHui - http://moex.com/ru/index’RUCBITRBBB3Y/archive

1 Cnocob ycpeaHeHus KpeauTHbIX CNP3A0B yCTaHaBANBaeTCs CaMOCTOATENbHO, MOXET UCMO/Mb30BaTbCa Kak
cpenHee apudmeTnyeckoe, Tak U cpeaHeB3BELIEHHOe Mo o6beMaM IM60 060poTaM TOProB 3HAUEHME.
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o Uupaexc KoprmopatuBHEIX obnuranuii (1-3 roma, BB- < peiirunr < BBB-)

Tuxep - RUCBITRBB3Y

Onucanue nHaekca - http://moex.com/a2196

ApxuB 3Hadenuii - http://moex.com/ru/index’RUCBITRBB3Y/archive

o Uupgexc KopropatuBHEIX obnuranuii (1-3 roga, B- < peitrunr < BB-)

Tuxep - RUCBITRB3Y

Onmcanue nHIekca - http://moex.com/a2195

ApxuB 3Ha4enwii - http://moex.com/ru/index/RUCBITRB3Y/archive/

2.3. Ompenensercsi, KaKOH ypOBEHb PEHTHHTA MCIOIb30BaTh MPHU OIIPEeSICHHN BEPOSTHOCTH Aedoiita 1o

crienyrolnei Tabnuie:

Moody's

Hnpexc

MexayHapoaHas HIKaJIa

Baal

Baa2 RUCBITRBBBY

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3
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NuanBuayanbHasi MeTOAWMKA YIPABISIONMICH KOMIAHMST Ha OCHOBaHWUM aHalM3a JIOCTYITHOU

uHpopmanuu o HabmronaemoMm yposae aedontoB (PD) u oxmpmaemeix moteps (LGD) B mpomuibix

nepuogax, B TOM 4YHCJIC WM HAa OCHOBAHHWU BHYTPCHHHUX CTATUCTUYCCKUX HNAHHBLIX, C MNPHUMCHCHUCM

MAaTEMATHYCCKUX MOHCHCﬁ.

FJ'Iy6I/IHa AHAIIM3UPYCMBIX CTATUCTUYCCKUX JaHHBIX COCTAaBJISCT 3 KaJICHAAPHBIX ToJia IIpHU HAJIUYHUU

I/IH(I)OpMaIII/II/I 3a yKa3aHHLII>'I nepuoJ wWirh 3a IMICpUuoa MEHEC 3 JICT, €CJIN JCATCIIBHOCTH (I)OHI[a

OCYHICCTBIIACTCA MCHEEC YKa3aHHOIo ICpuoaa. Exxeroano MIPOU3BOAUTCA TIICPECUCT BCpOHTHOCTeﬁ

nedonta (PD) u oxkumaembix mnorepb npu OankporctBe (LGD) ¢ mpenmocraBneHweM JaHHBIX B

CHGHI/I&J’II/ISI/IPOBaHHHﬁ I[el'[O?;I/ITapI/Iﬁ HE NO3JHCC 4YCM 3a MCCAII 1O Havyajla KaJICHAAPHOTO roja.

Ioxazatenmn PD u LGD npu Hanmnuuu mpu3HaKoB oOeciieHeHNs 10 GaKTHYeCKoi MPOCPOYKH.

I'pynna 1e0MTOPOB/ KOHTPAreHTOB

BepositHoctb fedoara (PD)

O)RI/lllaeMble nmorepu
(LGD)

JleOUTOP/KOHTPAreHT OTHOCHTCS K
peiftunroBoit rpymme |

JeOuTOp/KOHTpAreHT OTHOCUTCS K
peittunrosoit rpymme 11

JeOuTOp/KOHTPAreHT OTHOCHUTCS K
peittuaToBoi rpymme 11

OHPGHCJI}ICTCSI B COOTBETCTBHMH C II.1

Ilopsinka onpenenenus BeauuuHsl PD

0,00

0,00

0,10

JeOuTop/KOHTpareHT o0pa3oBaH
Oosee 3-X JIeT Ha3a M yCTAaBHBIN
karutan 6onee 100 ThiC. pyo.
(oTHOBpEMEHHOE BHITIOTHEHHE
YCIIOBHIA)

0,10

0,10

JeOuTop/KOHTpareHT 00pa3oBaH
MeHee 3-X JIeT Ha3a/l U/MiM YCTaBHBIN
kanutan meaee 100 Toic. pyo.

0,20

0,20

dusnueckue auia u UIl, B
OTHOIIEHUH KOTOPBIX OTCYTCTBYET
penienne cyna o 6aHKPOTCTBE U HE
YIOBIETBOPSIONINE HU OJHOMY W3
yCIoBHiA™

0,20

0,05

dmnueckue auma u UII,
YAOBIETBOPSIONINE XOTS ObI OJTHOMY
13 ycIoBUH, *

0,30

0,20
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*YcnoBus i1 PU3NUECKUX JIMI ¥ MHAUBUIYaIbHBIX IPEANPUHIMATEIICH:

e Hamnune mapopMannu 00 MCIIOTHUTEIIFHOM MTPOU3BOICTBE B OTHONICHUH (PU3MICCKOTO JIMIA Ha
http://fssprus.ru/;

L] Hannune I/IH(bOpMaIH/II/I O MOCTYINHMBUICM 3asABJICHUU O NPU3HAHUU T'pPaAXKIAHUHA 6aHKpOTOM Ha
https://kad.arbitr.ru/

L] Hannune I/IH(bOpMaIH/II/I O BBCIACHHWU MPOLCAYPbI Ha6J’IIOIleHI/IH, KOHKYpPCHOTO IIPOU3BOJACTBA B
oTHOIIeHnH pu3Hyeckoro auna Ha https://bankrot.fedresurs.ru/;

e ['paxxJaHCTBO, OTJIMYHOE OT POCCUICKOIO;

e Bo3spacr, monoxe 20 u craprre 60 neT.

ITokasarenu PD u LGD npu ¢pakTryeckoii npocpouxe.

I'pynna neduropos/ BepositHOCTB Osxugaemble O:xngaemble O:xugaemble
KOHTPAareHToB nedoara (PD) norepu (LGD) norepu (LGD) norepu (LGD)
MPH NPOCPOUKeE 10 | MPH MPOCPOUKeE OT MPH NPOCPOUKe
30 aHeit 31 1o 90 auei cBbIe 90 qHeil
(BKJIIOYHUTEJIBHO)
JeOuTop/KOHTpareHT 1 0,00 0,20 1

OTHOCHTCS K
peituaTOBOH Tpy™IIIE |

JeOuTop/KOHTpareHT 1 0,00 0,30 1
OTHOCHTCH K
peditunrooit rpynme |l

JeOuTop/KOHTpareHT 1 0,00 0,45 1
OTHOCHTCS K
peiitunrosoit rpymme |11

JleOUTOp/KOHTPAreHT 1 0,00 0,45 1
obpazoBan 6osee 3-x
JIeT Ha3aJ ¥ YCTaBHBIHN
karuTan 6onee 100 ThIc.
py0. (oqHOBpEMEeHHOE
BEITIOJTHEHHUE YCIOBUIN)

JeOuTop/KOHTpareHT 1 0,00 0,60 1
o0pa3oBaH MeHee 3-X
JIeT Ha3a1 WM
YCTaBHBIN KaruTall
menee 100 Toic. pyo.
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dusnyecKue JIUna u 1 0,00 0,50 1
UII, B oTHOIICHUH
KOTOPBIX OTCYTCTBYET
pelieHue cyaa o
0aHKPOTCTBE U HE
YIOBJICTBOPSIOIINE HUA
OJTHOMY M3 yCIIOBHH™

dusnyeckue IuIa 1 1 0,00 0,80 1
HUII, ynosnersopstomye
XOTs ObI OTHOMY K3
yCIOBU, *

*¥YcnoBus s U3NIECKUX JIUT] ¥ HHANBUIYATBHBIX TPEANPUHIMATEICH:

L] Hannune I/IH(bOpMaIlI/II/I 06 HCIIOJIHUTCJIbHOM MPOU3BOACTBE B OTHOUICHUN (1)I/ISI/I‘-IGCKOFO JIMIa Ha
http://fssprus.ru/;

e Hammune mHpOpMANMKM O TOCTYNMUBIIEM 3asSBICHHHA O NMPU3HAHUHM TpakJaHWHA OAaHKPOTOM Ha
https://kad.arbitr.ru/

e Hammune wHpOpManuu O BBEACHHWH MPOLEAYPHl HAOIIONEHHS, KOHKYPCHOTO MPOHM3BOJCTBA B
oTHoIeHuu (pusndeckoro smia Ha https://bankrot.fedresurs.ru/;

e ['paxxnaHCTBO, OTIMYHOE OT POCCUICKOTO;

e Bo3spacrt, mosnoxe 20 u crapiie 60 ner.

B ciyyae npuHsATHS pelieHHs O NPHU3HAHUU (DU3NYECKOTO MM IOPHAMYECKOrO JUIAa OaHKPOTOM,
3rHadeHus PD u LGD cunrarorcs paBapiME | ¢ 1aThl OITyOIMKOBAHUS TAKOTO PEIICHUSI.
BepositHocTs nedonta (PD) Ha mHBIE cpoKu (OTIWYHBIE OT | roja) OIEHHWBAETCS MPOTOPIMOHAIBEHO

CPOKY BEpOSTHOCTH JieonTa Ha Topu3oHTe 1 rox mo dhopmyire:

D;

PD; = PD

rue,

PD; — BeposiTHOCTE z1edoiaTa Ha CPOK OT JAaThl pacyeTa 0 JaThl orameHus/oQepTsl;
PD — BepositHOCTB edonTa sMuTeHTa/Ae0UTOpa HAa TOpU30HTE | rox;

D; — KonM4ecTBO KaleHAapHBIX THEH 0 TorameHus/ohepTsr;

T — KOIM4ECTBO KaNEHAAPHBIX JHEN B TOAY, B KOTOPOM OcyliecTBisgercs pacuer PDj.

Benunuuna PD npuauMaetcs paBHo# 1 npu pakTHUECKON MPOCPOUKe 0053aTeIhCTBA KOHTPATSHTOM.
[Motepu npu 6ankporcTee (LGD) onpeaensatorcs ClIeAyOnUM 00pa3om:
LGD=1-RR,
rae:

RR (recovery rate) — oxuaeMblii IIPOLIGHT BO3BpATa 10 NPOCPOUYCHHBIM BBIILIATAM.
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IIpunoxenne 7

Kpenuropckasi 3a10,1:KeHHOCTh

Buowl 00s3amensvcme

Kpumepuu npusnanus

Kpumepuu npexpawienus npusnanus

Cnpaseonueasn cmoumocmas

Kpenuropckas 3a10K€HHOCTD IO CHIENKaM,
10 KOTOPHIM HACTyNHiIa HamOoiiee paHHAA
JlaTa pacyeToB

Jara nepexoja npaBa COOCTBEHHOCTH
Ha aKTUB (JECHEXKHBIE CPENCTBAa) K
IIM® or numa, B  OTHOIICHHWH
KOTOPOTO BO3HHKAET KPEAUTOPCKAs
3a10JKEHHOCTD

e JlaTa UCTIOTHEHHS 00sI3aTCIILCTB

[N ® no noroBopy

Kpenutopckass 3a10JKEHHOCTh IO BblIadye
MHBECTUIIMOHHBIX naeB [T

Jlata BKIIIOYEHHS NEHEXKHBIX CPEICTB
(uHOrO HMYyIIECTBa), IEpPENAHHBIX B
OIJaTy WHBECTHLMOHHBIX IIaeB, B
umyniectso [TND

L4 I[aTa BHCCCHUA HpHXOI[HOﬁ 3aIliucu o

BblJAY€ HMHBCCTHUIIMOHHBIX II1a€B B
peectp IIM® cormacHo oTuetry
perucTparopa

KpenuTtopckast 3a10KEHHOCTh IO BbIade
WHBECTUIIMOHHBIX naeB [IM® mpu oOmene

[Hara 3auncnenus B [IM® umymiectna,
MOCTYIHBLIETO B OIJIaTy OOMeHa naes

e JlaTa BHECEHMsI IPUXOAHOM 3aIIUCHU O

BbIJJa4YC NHBCCTUIIMOHHBIX I1a€CB B
peectp [TN® npu oOMeHe cornacHo
OTYETY PErucTparopa

KpenuTopckas 3aJ0/KeHHOCTD IO BBITLIATE
JICHe)KHON KOMIICHCAIIMH TP TIOTAIICHUHN
MHBECTHUIIMOHHBIX aeB J§1% L)
(mepeyncneHNH JIEHEXKHBIX CPENCTB TpHU
oOMeHe macB)

Jata BHECEHHUS pacXOTHOH 3aIHCH O
ToraIeHnH (CTIIMcaHny Ipu 0OMEHe)
UHBECTUILIMOHHBIX naeB [TUD
COTJIACHO OTYETy perucTparopa

JlaTa BRITIIATHI (TIEPSYUCIICHISI IO
00MeHY) CyMMBI ICHEKHOH
KOMIIEHCAI[UU 32 MHBECTUI[HOHHBIE
mau [TU®D cornmacHo 6aHKOBCKOI
BBIITHCKE

Kpenuropckas 3aJI0JDKEHHOCTD nepen
areHTaMH 10 BbIJaue, MOTAIICHUIO 1 0OMEHY
WHBECTUIMOHHBIX maeB [T

Jlara ocymiecTBICHHS OTlepaIiuu
BBIZIaYM U (MJIH) TTOTAIICHHSI I1acB B
peectpe nHBecTUIIMOHHBIX naeB [T
10 3asiBKE areHra

Jlata nepedncieHus: CyMMbI
CKUAOK/Han0aBoK arenty u3 [IU®
COIIACHO OAHKOBCKOM BBINKMCKE

erﬂI/ITOpCKaH 3aI0JDKCHHOCTh 110 BBIINJIATC
J0X010B HaﬁHIPIKaM (npaBa BJIaaC/IBIICB
HWHBCCTUIIMOHHBIX naeB)

Jlata BO3HUKHOBEHHUSI 00s53aTENbCTBA
Mo BBIJIATE J0XoAa (B TOM YHCIHE
JaTa yKa3zaHHasT B COOOIIEHUH O
BBIIIJTIATE Joxofa o
MHBECTHIMOHHBIM TasiM B
cootBercTBMM ¢ mHpopmanueir HKO
AO HP/l win odunuanibHeIM caiiTtoM
(opunmanbHEIM MTUCEMOM)

Jlara wucnoysHeHHs ~ 0053aTENIbCTB
YIPaBISOLIEN KOMIIaHUEH,
MOJITBEPKIEHHOM 0aHKOBCKOI
BBIIIUCKOM € PACUETHOIO cyeTa
ynpasisomed  komnanun - JILY.
[MNU® /oTuerom Gpokepa [TUD

Hata JuKBUAAaLMW yHOpaBIsIOLIEH
KOMITAaHMHM, COTJACHO BBINUCKE U3

YIPABISIONICH KOMITAHUH) EIPIOJI  (wmm  BbIIHCKH U3
COOTBETCTBYIOLIETO
YTIOJTHOMOYEHHOTO oprana

CrnpaBeuiiBasi CTOUMOCTh
00513aTEILCTB, BKIIOYAETCS B
pacuer CUA B pazMepe ee ocTaTka
Ha aary omnpenenenust CHA. He
JTUCKOHTHPYETCSI.
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HWHOCTPAaHHOTO TOCYAapCTBa)

Kpenutopckas  3a0DKEHHOCT  TIEpen
YOPaBISIOLIEH KOMIAaHUEW, BO3HMKINAS B
pe3yiapTaTe HUCIONb30BaHUs YHpaBIIroIeit

KOMMaHHUEH COOCTBEHHBIX JIEHEKHBIX
CpenCTB ISt BBIILIATHI JIEHEXKHOM
KOMIICHCALIMH BIIaieNbIIaM
MHBECTUIIMOHHBIX nacB TIN® npu
HOralleHUH u (nnm) oOMmeHe

MHBECTUIIMOHHBIX MMaeB [T

Jlata moxydeHus IeHEXKHbBIX CPEICTB
OT YHPAaBISIOIIEH KOMIAHUHI COTJIACHO
0aHKOBCKOW BBITIHCKE

JaTa Bo3BpaTa CyMMBbI
3aJJ0JKEHHOCTH YIPaBIISIOIIECH
KOMITaHHMH COTJIACHO OaHKOBCKOM
BBINHCKE

Kpenutopckass 3a0/DKEHHOCTh MO yIIaTe
HAJIOTOB W JIPYTHX 00s3aTENFHBIX IDIaTeXen
n3 umyiecrsa [ID

Juss HI®JI - mata BeIIIaTH 1OX0Ma,
KOTOpBIH obmaraetcs HJ[DJI

JJis ocTambHBIX HAJOTOB H
00s3aTeNBPHBIX IUIaTEXKEeH - naTa
BO3HUKHOBEHUS 00s13aTeIbCTBA IO
BBITLIATE HAJIOTA U (WJIN)
00513aTeJILHOTO IIATeXa, COTIaCHO
HOPMAaTHUBHBIM IIPABOBBIM aKTaM
Poccuiickoit @eneparuu u (1iam)
JIOTOBOPY

Jlata nepedncieHns: CyMMBbl HaJIOTOB
(00s13aTeNBHBIX IUIATEKEH) C
pacuetHoro cueta [IM® cornacHo
0aHKOBCKOM BBITTHCKE

Kpenuropckas 3aJI0JDKEHHOCTD no
JIOTOBOpaM  apeHJibl, KOI/Ia apeHAaTopoM
spisgercs [TMD

JlaTa BOBHMKHOBEHHS 00SI3aHHOCTH
COTJIACHO YCJIOBHSIM JIOTOBOpA
Hara, onpenenenuss CHA [N O, B
clIydae, eclid 0053aTeIIbCTBA 10
JIOTOBOPY MOTYT OBITh HaJIe)KHO
OTIpeIeIICHBI Ha TaKyIo JaTy

JlaTa nepednciaeHust CyMMBI ¢
pacuetHoro cueta [II®P cornacHo
0aHKOBCKOI BEITTHACKE

Kpenuropckas 3a10JDKEHHOCTB IO CEIIKaM
Kymmd — mpoaaxu aktuBoB [IM® (3a
UCKITIOYCHHEM  CAETOK  KYIUIH-TIPOJAXH
IIEHHBIX Oymar) u nepegada aktusoB 11D B
apeHnxy

Jlarta moydeHus IeHEeXHbIX CPECTB
Ha pacueTHbl cuet [IMD cornmacHo
0aHKOBCKOW BBITIHICKE

I[aTa BO3HHKHOBEHHS 00s3aTCIHCTBA
IO CACJKE COIIaCHO YCJIOBUAM
JA0T0oBOpa

erﬂI/ITOpCKaH 3aJ0JDKCHHOCTD 10
BO3HArpaKA€HUsIM praBJ’IH}OHIeﬁ
KOMIIaHHWH, CIICUAJIN3UPOBAHHOMY

JIETIO3UTAPHIO, AYJUTOPCKON OpraHu3alui,
oueHMKy (monvko ons HITUD/IITUD),
JIIY, OCYLIECTBIISIONIEMY BEICHUE peecTpa
BJIaJICJIBIIEB NMHBECTUITMOHHBIX maeB [IND, a
Takke 0053aTeIbCTBAM IO OIUIATE MPOUYUX

JlaTa nomy4eHust TOKyMEHTa,
MOJITBEPHKNAIOIIErO BBITOJHEHNE
pabor (oxazanus yciyr) [TUD no
COOTBETCTBYIOIINM JOTOBOpaM WX B
coOoTBeTCTBUM ¢ npaBuinamu Y ITUD
JlaTa, Ha KOTOPYIO KpEeOUTOpCKas
3aJI0JDKEHHOCTh MOJKET OBITh HAaJEKHO
oTpeJieNieHa B COOTBETCTBUH C

JlaTa nepe4ncieHus: CyMMbI
BO3HArpaXJ€HUIl U pacXxo/0B C
pacuetHoro cuera [I® cornacuo
0aHKOBCKOM BBITIHCKE

CropasequBas CTOMMOCTb
00513aTeJILCTB 1o BBIILIATE
BO3ZHArpaXKA€HUH M PACXOOB,
CBA3aHHBIX C  JIOBEPUTEIbHBIM
YIPaBJICHUEM, HIPU3HAETCS B
cymMme, HE [IpeBbILIAIOLICH
IpElEeNbHO JIOMYCTUMBIA  pa3mep
BO3HArpa)<J1eHUH Ha Jaty
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pacxomoB, OCYIIECTBIAEMBIX 3a  CUET
umymectsa IIM® B cooTBeTcTBUM €

YCIIOBUSIMH I0OTOBOpa

NPU3HAHUSA B  COOTBETCTBHUH C
IIpaBunamu Y U@, a tak xe B

TpeOOBaHUSIMH JIEHCTBYIOIIETO CyMMe, HE MpEeBBILIAIONICH
3aKOHO/1aTEJILCTBA c(hOpMHUPOBAHHBIN pe3eps Ha
MpU3HAHUI COOTBETCTBYIOLIETO
BO3HarpaxIeHus (B cllyuae

(hopMHpOBaHUs TAaKOTO pe3epBa)
Hanuuue nopsnka onpeneneHus B nary nosnHoro ncnoiab30BaHus CHpaBeIIHI/IBaH CTOMMOCTDb
pe3epBa u yciaoBuUsA €r0 OTPaXEHUs B pe3epBa Ha BBIILIATY 00513aTeIbCTB, BKJIFOUAETCS B

Pe3epB Ha BBIIVIATY BO3HAI'PAKACHU A

00513aTENILCTBAX B COOTBETCTBHU C
Hactosimumu Ipasunamu
onpeaenenuss CHA I[MNO

BO3HarpaXxacHus

IIo oxoHYaHUH OTYETHOTO roma
IIOCJIC BOCCTAHOBJICHUSA
HCHUCIIOJIb30BAHHOI'O pE3C€PBa B
COOTBCTCTBHUHU C HACTOAIIUMHA

[IpaBunamu onpenenenuss CHA
Mo

pacuer CUHA B cyMMe,
OIIPENICTICHHOH B COOTBETCTBHU C

Hpunoxennem 2

46




[puno:xenue 8

JeHe:KHBIE CPEACTBA HA CYETAX, B TOM YHCJIe
HA TPAH3UTHBIX, BATIOTHBIX CUETaX,
OTKPBITBIX Ha ynpasJsionyo komnanuio /1.Y. IN®

JleHe)XHBIE CpelicTBA Ha CUETax, B TOM YHCIIE HAa TPAH3UTHBIX, BATIOTHBIX CUETaX, OTKPHITHIX Ha
ynpasisomyto komnanuio . Y. IO

JlaTta 3auncneHHs OEHEXKHBIX CPEICTB HAa COOTBETCTBYIOIIHMN OAaHKOBCKHH CUeT (PacyUeTHBIMH,
TPAH3UTHBIN, BATIOTHBIIN) HA OCHOBAHHMH BBIIMACKU C YKA3aHHOTO CUETA.

e JlaTa WCHOJHEHHs KPEIUTHOW OpraHu3anuerl 00s3aTeNbCTB IO MEPEYUCICHUIO JCHEKHBIX
CPEZCTB CO CUeTa;

e Jlara pemenus banka Poccun 00 oT3bIBE JiMIeH3UK OaHKa (IE€HE)KHbBIE CPEICTBA EPEXOAsT B
cTaTyc npover 7e0UTOPCKOit 3a10JDKEHHOCTH);

e Jlara nukBHanuu OaHKAa COTJIACHO MH(OPMALNH, PACKPHITOH B O(PHUIMAIEHOM IOCTYITHOM
ncroynuke (B Tom gnciue 3amucu B ET'PHOJI o mukBumanum 6aHka).

CrpaBe/uiMBasi CTOMMOCTh JICHEXKHBIX CpPEACTB HAa cYeTax, B TOM 4HCIE€ Ha TPaH3UTHBIX,
BaJIOTHBIX CUETAX, OTKPBITHIX Ha ynpasisomyo kommnanuto J1.Y. [IU® onpenensercs B cymme
OCTaTKa Ha CUETaX OTKPBITBIX Ha yIpaBisouyro kommnanuio J1.Y. IINO.
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Mpuno:xenue 9

I[eHemm,Ie CpeacTBa HA CYETaX IO ACNMo3uTamM
B KPCAUTHBIX OPraHU3aluAaXx

JleHexHbIE CPENCTBA HA CYETAX 10 JENO3UTAM B KPEIUTHBIX OPraHU3aluaX (1ajee - JeHeKHbIe
CpelCTBa BO BKJIA/IAX)

e Jlara 3a4nCIICHUS IEHEKHBIX CPEIICTB Ha COOTBETCTBYIOIIMH JCTIO3UTHEIN CYeT HAa OCHOBAHUH
BEIIMCKH C YKA3aHHOTO CUETa;

e Jlara mepeycTynku mpaBa TpeOOBaHMSA O BHIIUIATE BKJIAJa M HAYUCICHHBIX IPOICHTAaX Ha
OCHOBaHHU JIOTOBOPA.

 JlaTa WCHOJHEHHUS KPEAWTHON OpraHM3aIlell 00s3aTeIhCTB IO BO3BpATy BKJIada (BO3BpaT Ha
cuer [TM® meHeXHBIX CPENCTB IO TOTOBOPY OAHKOBCKOTO BKIIAMA);

e Jlara mepeycTynku mpaBa TpeOOBaHUS O BBIILUIATE BKJIAaJa W HAYHCICHHBIX NPOICHTaX Ha
OCHOBAHHUU J0TOBODA;

e Jlara pemienus banka Poccun 00 0T3bIBe NMUICH3MM OaHKa (ICHE)KHBIC CPEICTBA BO BKIIAAaX
MEPEXOST B CTATYC ACOUTOPCKOM 3a10JDKCHHOCTH);

e Jlara nukBuaIu OaHKa COTJIACHO HMH(OPMAIUHU, PACKPHITOH B O(PHUIIMATBHOM TOCTYITHOM
uctouynuke (B Tom yrciae 3anucu B ETPHOJI o mukBuganuu OaHka).

CrpaBe/UiMBasi CTOMMOCTh JICHEXHBIX CPEACTB BO BKJIaJaxX, B TCUCHHE MAaKCHUMAaJbHOTO CPOKa,

IIPEYCMOTPEHHOTO JOIOBOPOM, OTIPEIeIAeTCs:

e B CyMMe OCTaTKa JEHEKHBIX CPEICTB BO BKIAJe, YBEIMYCHHOW HA CyMMY IPOIICHTOB,
paccuuTaHHBIX Ha Aary omnpexaencHus CYA mo cTaBKe, MPEeXyCMOTPSHHOW JOTOBOPOM, €CJIH
CPOK NOTramieHus BKJIAAa «10 BOCTPe0OBaHUSD;

e B CyMMe OCTaTKa JEHEKHBIX CPEJCTB BO BKIAJe, YBEIMYCHHOW HA CyMMY IIPOIICHTOB,
paccunTaHHBIX Ha Aary ompenenerns CUYA mo craBke, PEIyCMOTPEHHOW JOTOBOPOM IS
YACp)KaHUS JICHS)KHBIX CpEACTB BO BKIaJe B TEYCHHE MAKCHMaJIbHOTO CpOKa,
IIPEYCMOTPEHHOTO IOTOBOPOM, €CJIM CPOK MorauieHusl BKiIaga He 6osee 1 (Oqun) roaa u
CTaBKa 10 JOrOBOPY COOTBETCTBYeT PbIHOYHOH Ha naty onpeneneaus CYA B
cootBeTcTBUH C [IpHinoxkenuem 5.

e B CyMMe, ONpEJIEJICHHOW C HCIIOJIb30BAHUEM METOJla NPHUBEICHHOW CTOMMOCTH OYAYIIUX
JICHE)KHBIX MOTOKOB Ha BeCh CPoK BKiana ([IpwiaokeHwe 5) B MHBIX ciaydasix. [Ipu sTom
crpaBeUIMBasi CTOMMOCTh Ha faty onpenenennst CHA He MOXeT ObITh HUKE CYMMBI, KOTOpast
Oputa OBI Bo3BpameHa B [IM® mpu ycnoBUE pacTOp>KEHHS HOTOBOpa OAaHKOBCKOTO BKJIaja Ha
JIaTy OLIEHKH.

B cnydyae BHeceHHs W3MEHEHHS B YCIOBHS ONpENCICHHS CPOKa OTOBOPa MAaKCHMAalbHBIH CPOK
OTIpeNIeNsIeTCs] B COOTBETCTBHH C  HM3MCHEHHBIM CpPOKOM BKIIaJa ACWCTBYIONINM Ha JaTy
onpenenenns CUA npuieM HaKOIUICHHE CPOKa BKJIaJia HE MPOUCXO/IHUT.

o CnpaBe;mHBas[ CTOMMOCTh IACHEKHBIX CPEACTB BO BKJIaAaX OHNPEACTACTCSA B COOTBETCTBUU C
METOJIOM KOPPEKTHUPOBKH CIIPABEUIMBOM CTOMMOCTH NPH BO3HMKHOBEHMH COOBLITHS,
Beayuiero k odecuenenuio (IIpuioxenue 6)

e CrnpaBemnBasg CTOMMOCTh OCTAaTKa JEHEKHBIX CPEACTB BO BKJaJIe MpHU3HaeTcs paBHOU 0
(Hosb) ¢ narel pemnenus banka Poccun 00 OT3bIBE JiMIeH3UHM OaHKa, B KOTOPOM pa3MelieH
BKJIAJL.
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Mpunoxenune 10

[ennsbie Oymaru

Lennsie Oymard, B T.4. ICTIO3UTHBIC CEPTH(PHUKATHI

Hata nepexona mpaB COOCTBEHHOCTH Ha LICHHEIC Oymaru:
(32 WMCKIIOYEHHEM IICHHBIX Oymar MepelaHHbIX MO CJeNKaM, COBEepIIaeMbIM Ha BO3BPATHOU
OCHOBE, [TPY COXPAHEHUH KOHTPAreHTOM I10 CJIEJIKE 32 COOO0M 3HAYUTENHHOM 4aCTH BCEX PHCKOB U
BEITOJI, CBSI3aHHBIX C BJIaJIeHHEM LIeHHBIMH Oymaramu — cM. [punoskenue 31 «Crenxu PEITOy);

€CIM IIeHHasi Oymara HOJJICKUT y4eTy Ha CueTe JIETO - JaTa 3a4MCICHUS LICHHOW Oymaru Ha
CYEeT Jemno, OTKpPHIThIA ympapistomedl xommanuu Y. IIMD B cnenuanu3upoBaHHOM
JIeTI03UTapuH, MOITBEPAKICHHAsI COOTBETCTBYIOLIEH BBIMUCKOI IO CUETY JETOo;

€CIIM JOKyMEHTapHbIe [IEHHbIE OyMaru He Mo/AJIekar y4eTy Ha CUeTax JIero (3a UCKII0YEHHEM
JICTIO3UTHBIX CepTU(UKATOB) - C AaThl npueMa LeHHod Oymarn I1M®, ompenenenHod B
COOTBETCTBUH C YCIOBUSIMH JJOTOBOPA U MOJTBEPKICHHON aKTOM IIpHeMa Iepefadl LIeHHBIX
Oymar;

TI0 JIETIO3UTHBIM CepTU(UKATAM - J1aTa 3a4UCICHUS BO BKIAJ (JICTIO3UT) ACHEKHBIX CPE/ICTB,
TIOATBEPIKICHHAS BBIHCKOM CO cueTa I0 BKIaLy (AEMO3WTY) MIHM C JaThl MPHOOPETCHUS
TAKOT0 CepTU(HKATA MOJTBEPKACHHON aKTOM.

Hata nepexonaa mpaB COOCTBEHHOCTH Ha [ICHHBIE Oymaru:
(32 WCKITIOYEHWEM IIEHHBIX OyMar IepeJaHHBIX IO CHIEJIKaM, COBEpIIAeMBbIM Ha BO3BPATHOM
OCHOBe, Korma Ympapistomas kommanmsa J1.Y. TIM® mpomomkaer coxpaHATh 3a COO0O#H
3HAYUTENBHYIO YacTh BCEX PUCKOB M BBITOJ], CBSI3aHHBIX C BIAQJICHUEM TepeaHHBIMU TI0 CAEKE
LICHHBIMH OyMaramu):

€CIIK IICHHas1 Oymara, MOJUIC)KHUT YYETy Ha CUeTe NEMO - JaTa CIUCaHWs LEHHON Oymaru co
cyeTa JIeno, OTKphITOro ympamisitomeid komnanuu JI.Y. [MN® B chnenuanu3upoBaHHOM
JIeTI03UTApUH, TIOATBEPKACHHAS] COOTBETCTBYIOIIEH BBHITTUCKOM 1O CUETY JETO;

€CIIM TOKYMEHTApHbIC IIEHHbIC OyMark He MOJIC)KAT YUETy Ha CUeTax JICMo (3a HCKIIOUYCHUEM
JIETIO3UTHBIX cepTU(UKATOB) - C JAaTHl Ieperadu meHHoi Oymarm [IM®, ompeneneHHO# B
COOTBETCTBUU C YCJIOBUSMU JOTOBOPA U IMOATBEPKIECHHOW aKTOM IpHeMa Meperadu [EeHHbIX
Oymar;

IO JICTIO3UTHBIM CepTU(HUKATAM - JaTa CIUCAHUS C BKIaaa (IEmo3WTa) JACHEXKHBIX CPEICTB,
MTOJITBEPKICHHASI BBIHCKOM CO cyeTa Mo BKJIAmy (AEMO3MUTY), WU C JaThl CUCAHUS TaKOTO
ceptuduKaTa, OATBEPKICHHON aKTOM;

€CJTH TI0 IMUTEHTY IIEeHHBIX Oymar BHeceHa 3amuch B ET'PHOJI o MuKBUIANNY - C JATHI 3aIHCH
0 JIUKBUAIIUH SMHUTEHTA (10Ty4eHus] HH)OPMAIIMK O JTUKBUIAIIMHA IMUTCHTA).

CrpaBemnBasi CTOMMOCTh IIEHHOH Oymaru - IleHa OMNpEHaeiieHHas C IOMOIIbI MOJEIEH,
yKa3aHHbIX B [Ipunoxenun 3.

CrpaBeinBasi CTOMMOCTh JIOJITOBBIX IICHHBIX Oymar npusHaercs: paBuoii 0 (Hosb), B ciaydae
TIOJIHOT'O IMOTal€HW HOMHUHAJIa B COOTBETCTBHUU C YCJIOBUAMU BBINIYCKAa HEHHBIX 6yMar -C
JaThI TOJIHOT'O MTOrali€HusA HOMHUHAJIa B COOTBETCTBUM C YCIIOBHUAMU BBIITYCKa IIEHHBIX 6yMar;
CripaBeUTHBasi CTOMMOCTD BCEX BEIITYCKOB JOJIEBBIX U TOJNTOBBIX [IEHHBIX OyMar MpH3HACTCS
pasaoit 0 (Homp), B ciryuae odumuanbHOrO OMyOJIMKOBaHMS pEIICHHS O TPHU3HAHWU
SMHUTEHTa 0AaHKPOTOM - C AAaThI OHUIIMAIEHOTO OITyOIMKOBAHUS TAKOTO COOOIICHIS;
oCrpaBe/IMBasi CTOUMOCTH [ICHHBIX OyMar, CTOMMOCTh KOTOPBIX ONPEAEISACTCS OLCHIUKOM,
P HAJIMYWU MIPU3HAKOB O0CCIICHEHHUS, ONPEACIICTCS B COOTBETCTBUU ¢ [IpmiioxeHueM 6 B
4yacTH TpeOOBaHHH K OTYETY OLICHIIUKA;

CrpaBeuiiBasi CTOMMOCTh OOJIMTAllMH TIPU BO3HUKHOBCHHH IPH3HAKOB OOCCIICHCHHS U
OTCYTCTBHUH II€H MEPBOro YPOBHs Ha Aaty omnpezeieHus CUA paccuuTbIBaeTCs M0 OJHOMY U3
METO/IOB KOPPEKTHPOBKH CHPABEUINBON CTOMMOCTH, YKa3aHHOMY B [IpuiioxeHuu 6.
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Hpuaoxenue 11

I[parouem[ue METaJIJIbI U TpCﬁOBaHI/Iﬂ K erI[I/ITHOi/i OpraHvM3alMi BbINJIATUTD nenemnmifl IKBHBAJICHT

AParoueHHbIX ME€TAJJI0B

JlparorieHHbIe METaJUIbI,
TpeboBaHUS K KPETUTHOM OpraHM3alMU BBIILUIATUTH JCHE)KHBIA 3KBUBAJICHT IPArOICHHBIX
METaJIOB (Jjajiee — SKBUBAJICHT).

J1si AparoneHHbIX METAJLIOB - JaTa Mepexoja mpaBa COOCTBEHHOCTH, MOATBEPXKICHHAs
aKTOM MpHeMa-Tiepeaadn;

Jns TpeGoBaHMiIi K KpeIUTHOHl OpPraHM3alMM BBIILIATHTH JI€HEKHBIH JIKBHBAJIEHT
JParoueHHbIX METAJLIOB - [[aTa TIepexo/ia MpaB COOCTBEHHOCTH COTJIACHO BBIMUCKE CO CHeTa
KPEIUTHON OpraHU3al[|K O 3a4HUCIICHUN HA METAJUIMYECKUH CYET JParoleHHBIX METAIUIOB Ha
OCHOBaHHH JIOTOBOPA.

Jas aparomeHHbIX METAJUIOB - JlaTa Mepexoja mpaBa COOCTBEHHOCTH, MOJITBEPIKIACHHAS
aKTOM TpUeMa-Tiepeiay;

Jas TpeOoBaHWiE K KPeINTHOH OPraHM3alMU BBIIATHTHL JAEHEKHBIH JKBHBAJIEHT
JIPAroueHHbIX MEeTAJJIOB:

- JlaTa CIHCAHUSA C METAUTMYECKOrO CYeTa JPArollCHHBIX METAJUIOB B COOTBETCTBUHU C
YCIIOBHSIMH JIOTOBOPA;

- mata pemenns banka Poccun 06 0T3bIBe MIIeH3UH OaHKa (IEHE)KHBIE CPEACTBA TIEPEXOIAT B
cTaTyc npovel 1eONTOPCKOI 3a10KEHHOCTH);

- Jara JUKBHJIALUU KPEIUTHOW OpraHM3allid, B KOTOPOW OTKPHIT METAJUIMYECKUH CUeT,
uHpopMaIusi 0 KOTOPOH PaCKpbITa B OQUIMATEHOM TOCTYITHOM UCTOYHHUKE.

JlparoneHHple MeETaUIBI M HX OSKBHBAJIEGHT OTpaXkaloTcsi Ha pfary ompegeneHus CYA 1o
CIIEAYIONIMM CIPAaBEAJIMBBIM I[I€HAaM B TOpAAKEe yOBIBAaHMSA IPHOPUTETa C YYETOM Beca
JIparolieHHOr0 MeTallla, 3a KOTOPBIH onpeernseTcs Kaxaas U3 LeH:

a) llena c Jlonmouckoi 6upsxu Metamtos (London Metal Exchange), B8 wactHocTH:

- LMAUDY LME Comdty - mis 3050Ta;
- PLDMLNPM Index - nns mannanus;

- PLTMLNPM Index - mns niuaTuHsr;

- LMAGDY LME - nns cepe6pa.

b) ILlensr London Metal Exchange 3a ogHy TpOMCKYH YHIMIO HEPEBOIATCS B LICHY 3a
rpamm myteMm aeneHus Ha 31,1034768 m yMHOXkaroTCs Ha KypC BalllOThI ONpEACICHUS
CYA 1o kypcy, ycranoaeHHoMY B [IpaBunax onpenenenuss CHA. Llena banka Poccun
(mpu orcyrcrBum moctyna k London Metal Exchange wuim otcyretBum nens London
Metal Exchange Ha naty onpenenenust CHA)

CripaBeiiBasi CTOMMOCTD JParoleHHBIX METAIJIOB M WX OKBHBAJIEHT INpH3HaeTcs paBHOW 0
(Homms):

B Clly4ae HACTYIUICHHs COOBITHS, IMPUBOJSIIETO K MNPU3HAHUIO JPAarolieHHOTO MeTasuia
HEIPUIOJHBIM JUIsl JAJIBHEHIIET0 MCIOJIb30BAHUS IO LEJIEBOMY HA3HAYEHUIO, - C JIaThl
HOJTy4eHHs O(HIHAIbHOTO JOKYMEHTa O TAKOM (aKTe;

¢ natel peiwenus banka Poccuu 00 oT3bIBe JiMneH3uM OaHKa, B KOTOPOM OTKPBIT CHET IS
ydeTa JEHEKHOTO 3KBUBAJICHTA JPArOLICHHbBIX METAJLIOB.
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Mpunoxkenune 12

Jdebdutopckas 3a10/15KeHHOCTH

M0 MPOUEHTHOMY (KYNOHHOMY) I0XO0/Y,
'-laCTl/I'-IHOMy/lIOJIHOMy NMOorameHuIo
IMHUTEHTOM OCHOBHOIO 0JIra

O J10JITOBBIM HEHHBIM GymMaram

o JlebuTtopcKas 3a10/DKEHHOCTD IO MPOIEHTHOMY (KYITOHHOMY) TOXO/Y IO JOJITOBBIM [IEHHBIM
Oymarawm;

o JleObuTopcKas 3a{0/DKEHHOCTD M0 YaCTUYHOMY/TIOJTHOMY MOTAlIEHHI0 YMUTEHTOM OCHOBHOTO
JI0JIra MO JOJTOBBIM [IEHHBIM OymMaram.

e Jlusi neOGUTOPCKOI 3210/I2KEHHOCTH 110 IPOLEHTHOMY (KYIOHHOMY) J10XOAY IO 10JIT0BbIM
HeHHBIM OymMaraM - Jata HAacTyIUICHHS Hadaja CPOKa HCIIOJHEHHS 00s3aTeNbCTBA IO
BBIIJIATE KYIIOHHOI'O J0XO0o4a (;[aTa OKOHYAaHHA KYIOHHOI'O nepnoz[a) B COOTBETCTBHUH C
YCIIOBHSIMH BBIITyCKa IEHHOH OyMarm.

e Jlna 1eOUTOPCKOI 3240 ’KEHHOCTH MO YACTHYHOMY/MOJTHOMY MOTalIeHHI0 IMUTEHTOM
OCHOBHOTIO J0J1Ira mo aoJIrOBbIM IIEHHBIM 6yMaraM — JlaTa 4YaCTU4YHOI'0 HJIH IIOJHOTO
TIoTalI€HUA HOMHWHAJIa Ha OCHOBAHWHU PEUICHUS O BBIITYCKE.

e Jlara WCTIONHEHHUS O003aTEIBCTB SMUTEHTOM, MOITBEP)KICHHON OAHKOBCKOH BBIMMCKOW C
pacueTHOro cuera ynpapistonieid komnanuu J[.Y. [TU® unu otuerom Opokepa [TUD;

e Jlara JNMKBHIOAIMA OMHUTEHTA, comiacHO Beimucke u3 EIPIOJI (win Beimucku u3
COOTBETCTBYIOIIETO YIIOJTHOMOYCHHOTO OpraHa HHOCTPAHHOTO FOCY1apCTRa).

OrneHka CHpaBeIIMBOM CTOMMOCTH AeOHMTOPCKOI  3a10JIKEHHOCTH MO0 MPOLEHTHOMY

(KYNMOHHOMY) /10X0/1y 10 JOJITOBBIM LICHHBIM OyMaram OIpeessieTCsl B CIICIyOIEM TTOpsAKeE:

a) B pa3Mepe, ONMpEINCICHHOM Ha JaTy HACTYIUICHHS CPOKA HCIONHEHHS COOTBETCTBYIOIIETO
00s13aTeNnbCTBAa (IaTy HCTEYECHHUS KYIMOHHOTO IIEPHOJAa) B COOTBETCTBHH C YCJIOBHSIMH
BBIITyCKa LIEHHOW OyMaru, W MCXOJs W3 KOJWYECTBA IIEHHBIX OyMar Ha JaTy HAcTYIJICHUS
YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl 10 HACTYIUICHNS] HauboJee paHHEeH 13 1aT:

e (aKTHYECKOTI0 UCHOJHEHHSI IMUTEHTOM 0053aTeNbCTBA;

o ucreueHusi 7 (Cemb) paboumx [HEHl C JaThl HACTYIUICHHS CPOKA WCIIOTHEHHS
o6s13arenbeTBa poccuiickuM smuteHToM, 10 (Jecsats) pabounx mHEH ¢ JaThl HACTYTUICHHUS
CpOKa UCIIOJIHEHUsI 00513aTeNbCTBa HHOCTPAHHBIM SMUTEHTOM;

° OHY6HI/IKOBaHI/IH B COOTBCTCTBUU C q)eﬂepaJILHBIMI/I 3aKOHaM1 U WHBIMU HOPMATUBHBIMH
mpaBoBeIMU akTaMu Poccuiickoit denepanyu CBEAEHUH O NPOCPOYKE HCIOTHEHUS
SMHUTEHTOM 0053aTeIbCTBA 10 BHIIUIATE YKa3aHHOTO J0X0/a.

b) 0 (Honp) — c Haubonee paHHel U3 nat, yKa3aHHOM B I1.a.

OreHka cIpaBe/UIMBOW CTOMMOCTH AeOMTOPCKOH 32/10/UKEHHOCTH 10 YaCTHYHOMY/TIOJTHOMY
MOTralleHNI0 YMUTEHTOM OCHOBHOIO /0JITA TI0 JOJITOBBIM IIEHHBIM Oymaram OIpenernsieTcs: B
CIIEIYIOIIEM TIOPsAKE:

a) B pasMmepe, ONpENEICHHOM Ha JaTy HACTYIUICHHS CPOKa HCIIOJHEHHS COOTBETCTBYIOMIETO
00s13aTeTIbCTBA B COOTBETCTBHM C YCIOBHSMH BBIIyCKAa LIEHHOH OyMmarm, M HCXOnIs H3
KOJIMYECTBA IIEHHBIX OyMar Ha JaTy HAaCTYIUICHHS YKa3aHHOTO CPOKa - ¢ YKa3aHHOH JaThl 10
HACTYIIEHUs HauOoJiee paHHeH U3 JaT:

e  (HaKTHIECKOTO HUCHOIHEHNS SIMUTCHTOM 0053aTebCTBA;

o ucreueHuss 7 (Cemp) pabounx [HEHl ¢ [aThl HACTYIUICHHS CPOKA HCIOJHEHHS
00s13aTeNbCTBA POCCHHCKUM dMHUTeHTOM, 10 (ecars) pabounx JHEH ¢ JaThl HACTYIICHHS
CpOKa HCTIOJTHEHUs 00513aTeNbCTBA MHOCTPAHHBIM SMUTEHTOM;

e 0OmyOJIMKOBAaHHS B COOTBETCTBUU C (peaepasbHBIMU 3aKOHAMU M MHBIMH HOPMAaTHBHBIMHU
npaBoBbIMU akTaMu Poccuiickoit ®enepanuu CBEACHHH O NPOCPOUKE MCIIOIHEHHUS
SMHUTEHTOM JIaHHOTO 0053aTeNIbCTBA;

b) 0 (Homp) — c Hanbosee panHe# U3 nat, yKa3aHHOM B TII1.a.
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CrpaBeyiBasi CTOMMOCTh IEOMTOPCKOM 3aJ0JDKEHHOCTH MO TPOIEHTHOMY (KYIOHHOMY)
JOXOJY, YAaCTUYHOMY/TIOTHOMY IOTAIICHUIO

9MUTEHTOM OCHOBHOT'O JIOJITA ITO JOJITOBBIM IIEHHBIM Oymaram npusHaercs paBaodd 0 (Hoxs), B
cirydae OQHIHANEHOTO OITyONMKOBaHHUA COOOIIEHHS O OaHKPOTCTBE B OTHOUICHWH SMHUTEHTA
(nmuma, o0s3aHHOTO TO IEHHOM Oymare) - ¢ JaTthl OQUIMAIBHOTO OMyONWKOBaHHS TaKOTO
COO0OIIeHHSI.

CripaBeiMBasi CTOMMOCTb KOPPEKTHPYETCSl B CIydae BO3ZHHUKHOBEHUSI COOBITHH, MPUBOJSIIUX K
00ECIICHEHUIO, B COOTBETCTBHUHY C [IpuiioskeHueM 6.

52



Hpuinoxenue 13

Jledutopckasi 3a10JI:KEHHOCTh MO MPOUEHTHOMY JA0XO01Y
MO0 JIeHE)KHBIM CPeICTBAM Ha CYeTax

Jleburopckas 3aJ0KEHHOCTh IO MPOIEHTHOMY JOXOAY MO IEHEKHBIM CPEACTBAM Ha
cyeTax ynpasistomei komnanuu .Y. [IN®

Jlata Hayana o0s3aTENbCTBA COINIACHO YCIOBHSAM JOTOBOPA/COINAILCHUS O IPOLEHTHOM
JIOXOJIe 10 JEHEXKHBIM CPEICTBAM Ha cueTax ympasisttomeii komnanuu J[.Y. ITHO

e Jlata oOKoHYaHHA 00s3aTEIbCTBA COIJIACHO YCJIOBHSAM JIOrOBOPa/COTJIALIEHUS O
MIPOLIEHTHOM JIOXOJI€ MO AEHEXKHBIM CpPEACTBAaM Ha CYeTax YNpaBJIAIoUled KOMIaHUU
Y. II1ND;

e JlaTa mepeycTyInku mpaBa TpeOOBaHUS O BHIIUIATE BKJIAAa M HAYMCICHHBIX NPOIECHTOB
Ha OCHOBaHHH JI0TOBOPA;

e Jlara pemenns banka Poccnm 00 oT3bIBe NuIEH3WH OaHKa, (JIEHE)KHBIE CPEICTBA
MIEPEXOMST B CTaTyC MpOYeit TeOUTOPCKOM 3a0DKCHHOCTH);

e Jlara nukBumanmuy OaHKa COTJacHO WH(MOPMAINH, PACKPHITOH B OQHUIHAIEHOM
JIOCTYITHOM McTO4YHUKE (B ToM unciie 3anucu B ET'PIOJI o nukBunanuu 6aHka).

CrpaBennuBas CTOUMOCTb J1€OUTOPCKOH 3aJ0/DKEHHOCTH IO IPOLEHTHOMY AOXOAY IO
JIEHEe)KHBIM CpeACTBaM Ha cyeTax ymnpasisonieit komnanuu Y. [IM® onpenensiercs B
CyMMe HauHCJICHHBIX COIJIACHO YCIIOBHAM JOrOBOPA/COIJIAIICHUS IIPOLEHTOB HA CYMMY
HECHIKAEMOT'0 OCTAaTKa - B CIly4ae, €CIIM YCJIOBUS HAYMCIICHUSA IPOLIEHTOB IO3BOJISAIOT
paccuuTaTth X pa3Mep Ha aaty onpeneneHust CHA.

CrpaBeinBasi CTOMMOCTh J1€OUTOPCKas 33JO0JDKCHHOCTh IO TPOIEHTHOMY JOXOXy IIO
IIEHES)KHBIM CPeICTBaM Ha cderax mpusHaercs paBHO# 0 (Hoxip) ¢ mater pemmenus banka
Poccun 06 oT3BIBE NTHIICH3MH OaHKA, B KOTOPOM OTKPBIT CUET.

CripaBeiinBasi CTOMMOCTh KOPPEKTHPYETCSl B Cllydyae BO3HMKHOBEHHUS MHBIX COOBITH,
MIPUBOJSIIIUX K 00ECLICHEHHIO, B COOTBETCTBUH ¢ [IpuiioxkeHueM 6.
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Hpunoxenue 14

Jdebdutopckas 3a10/5KeHHOCTH 110
BBIILIATE TUBH/IEH/IOB 10 AKIHSIM,
J10X0/1a 1O IeMO3UTAPHBIM PACITHCKAM

JlebuTopckast 3a10JDKEHHOCTH 110 BBITUIATE TUBUACHIOB 110 aKIHAM, TOXO0/A II0
JIETIO3UTapHBIM PACIICKaM

e Jlata mpu3HaHMSA AEOMTOPCKOM 3aJODKCHHOCTH IO BBIIUIATE AWBUACHIOB IIO
aKI¥AM, JOXO0/1a 110 JETIO3UTAPHBIM PACHHICKAM B OTHOIICHHH:

- @KU, IETO3UTAPHBIX PACIHCOK POCCHUHCKUX SMUTEHTOB SIBJISIETCS B COOTBETCTBHU
¢ unpopmarmeit HKO AO HP I win opuuanbHBIX CAaTOB SMUTEHTA IEHHBIX Oymar
- jmara (QUKcalMM  peecTpa  aKUMOHEPOB  JUIsl  BBILIATHI  JUBHACH/IOB;
- aKuuid, JeMO3UTapHBIX PACIUMCOK  HHOCTPAaHHBIX OMHTEHTOB SBISIETCS B
cootBercTBUM ¢ nHpopmanueir HKO AO HPJl nara, Ha KOTOpYIO OmpenemnstoTcs
JUIa, HMEIOIIME MPaBO Ha TMOJNyuyeHHe IUBUACHAOB MIM B COOTBETCTBHH C
nHpopMannonHo# cuctemorr "BmymGepr” (Bloomberg) mara, ¢ KOTOpO# IIeHHBIE
OymMarn Ha4MHAIOT TOProBaThCs 0Oe3 ydera OOBSBICHHBIX JAHBHICHIOB
(DVD_EX_DT);

- B orcyrctBun uHpopManuu n3 HKO AO HPJ, opuimansHeIX caliTOB SMHTEHTa
IEHHBIX Oymar, wH(popMaIronHo# cuctemsl "Biymbepr” (Bloomberg) - nara
3aUMCIICHNS JECHEKHBIX CPEACTB HA PACUETHBIM CUET, OTKPBITHIA YHpPaBIIAIOIIEH
xomnanuu J1.Y. [TAD.

e Ilpu orcyrcTBuM WH(pOpMANMU W3 BHIIE YKa3aHHBIX HUCTOYHUKOB (B TOM YHCIE
pasMepa NpPUYMTAIOIIMXCS BBIILIAT) - Jara 3a4yHCIICHUs JICHE)KHBIX CPEACTB Ha
pacueTHbIi cueT ynpasisitomeii kommanuu [.Y. IIM® (B ToM uymciae Ha cYer
6poxkepa [TUD).

e Jlara wucHoNHEHUs  00s3aTEIBCTB AMHUTCHTOM, TIOATBEPKICHHOW OaHKOBCKOM
BBIMHCKOI ¢ pacdeTHOro cuera ynpasiswoomeil komnanun J.Y. [IM® wunu oryerom
opokepa [TND;

e Jlara NWKBHIOAIMH IMHUTEHTa, cornacHO Beimucke w3 EIPIOJI (wnm BeIMMCKH W3
COOTBETCTBYIOIIETO YIOJIHOMOYCHHOTO OpTaHa HHOCTPAHHOTO TOCYIapCTBa).

OueHka cIpaBeJIMBOM CTOUMOCTH 1€OUTOPCKON 3aJOJKEHHOCTH T10 BBIILIATE

JUBUICHOB TI0 aKIMAM, 0X0/1a 110 ICMO3UTAPHBIM PACIIUCKAM OIpeaeseTcss UCXOs

u3:

® KOJMYECTBA AKI[MIA/IETIO3UTAPHBIX PACIHCOK, YUTECHHBIX Ha cuere mermo [IMD Ha
JlaTy, Ha KOTOPYIO OIPENEII0TCA JINIA, MIMEIOIUe IPaBo Ha MOJIyYeHNE JUBUICHIOB
H

e OOBSBIEHHOTO pa3Mepa IMBHIACHIA (I0X0a), MPUXOISIIIETOCS Ha OAHY LEHHYIO
OymMary coOTBETCTBYIOLIEH KaTeropu (TUma).

CrpaBeinBasi CTOMMOCTh A€OMTOPCKOM 3a/I0JPKEHHOCTH 110 BBIIUIATE JUBHACHIOB IO

aKIMsIM, JIOXO0/1a 10 JITIO3UTapHBIM pacnuckaMm mnpusHaercs paBHoi 0 (Hoib):

e B cCIyyac eCiIM JICHeXHbBIE CpEJICTBA HE IIOCTYNWIM Ha CYET, OTKPBITHII
ynpasisironiei kommanuu J[.Y. TIU® - ¢ aatsl, creayromieii 3a 25 (J{Baauars msth)
paboduM THEM CO JIHS, [0 COCTOSHUIO Ha KOTOPBIH ONPEAeIAIOTCS JINNA, MEIOIUe
[paBo Ha MOJIyYeHHE TUBHACHIIOB;

e B ciydae opUIMAIBHOrO OMYOJIMKOBAHUS COOOIIEHHS O OAHKPOTCTBE B OTHOIICHUH
sMHTeHTa (JMIa, OO0S3aHHOrO IO IEeHHOW Oymare) - c Jarbl O(QHUIMAIBEHOTO
0ITyOJIMKOBAaHHS TAKOTO COOOIICHHS.

CrpaBeayBasi CTOUMOCTb KOPPEKTHPYETCS B Clydae BO3HUKHOBEHHS HMHBIX COOBITHH,

MIPUBOSIIIMX K 00ECIICHEHHIO, B COOTBETCTBUH ¢ [Ipuioxkenuem 6.
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Hpuaoxenue 15

Jdebdutopckas 3a10/5KeHHOCTH 110

J0X0/1aM UHBECTHIIMOHHBIX MaeB POCCUICKUX

A ® u naeB (akuuii) HHOCTPAHHBIX

HHBECTUIMOHHBIX (DOHI0B, NAU KOTOPBIX

BXOAAT B cocTaB umyuiecrsa [N @,

110 10X0/1aM OT /10JI€BOI0 YYACTHA B YCTABHOM KaluTaje

Jleburopckast 3310JKEHHOCTD 110 J10X0JlaM HWHBECTHLMOHHBIX naeB poccuiickux [TN® n

naeB (aKnuii) MHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIOB, Al KOTOPBHIX BXOAAT B COCTaB

nmyiectsa [TM®, no noxoxgam OT H0ONEBOrO y4acTUsl B yCTABHOM KaluTalle

e  JlaToii MpU3HAHMA J0XO0Ja IO IasM, SBISETCA JaTa BOSHUKHOBEHHMS 00s3aTEIBCTBA
[0 BBIIUIATE [IOXOAA, YKa3aHHas B COOOWIEHWM O BBIIUIATE J0XO0Ja IIO
MHBECTHLIMOHHBIM TasiM poccuiickux [P, B coorBeTcTBHH ¢ mHpopmMarmeir HKO
AO HPJI, napopmanmn Ha odHUIHATBHOM CalTe YIpPaBIAIOMIEH KOMIIAHMM WIH B
O(HIMaTbHOM COOOLICHUM JUIA BJIAJIENBIECB HHBECTHIMOHHBIX MAaeB O BHIIIIATE
Joxona (st KBanu(UIMPOBaHHBIX HHBECTOPOB);

e Jlata, ¢ KOTOpPOil HHOCTpaHHBIC IIEHHbIE OyMaru HAYMHAIOT TOPrOBaThCs Oe3 ydeTra
00bsiBieHHbIX auBuiIeHn0B (DVD EX DT) B coorBeTcTBHM ¢ HMH()OPMAIMOHHOMN
cucremoit "Baym6epr” (Bloomberg);

e [lo noxonmam OT JOJIEBOTO y4acTHsl B YCTABHOM KaIMTaJIC - 1aTa MPUHATHS PEIICHUS
001m1ero coOpaHus O BEITUIATE TAKOTO JOXO0/a;

e [lpu orcyrcTBuM MH(pOpMAIMK W3 BHINIE yKAa3aHHBIX HCTOYHUKOB (B TOM YHCIE
pasMepa MPUYMTAIOIIMXCS BBIIUIAT) - JaTa 3a4dMCICHUs JCHE)XKHBIX CPEACTB Ha
pacyeTHbIi cueT ynpasisonierd komnanuu J1.Y. TIN® / Ha cuet 6pokepa [TUD.

e Jlara ucmioHEHHUS O0O0S3aTEIBCTB IO BRIIIATE JOXO/a, IOATBEPKICHHON OaHKOBCKOM
BBIIMUCKOI C pacdeTHOro cyera ympasisomed kommanun J1.Y. ITM® /otueTrom
opoxkepa [TND;

e Jlata JIMKBUIAUMHK yIpaBisiounied KoMmnaHud (MHBeCTHIHMOHHOTO (oHa (IMua,
BBIJIABIIETO Mau (BBIMIYCTHBINEro akiuu)), corjacHo Beimucke u3 EIPIOJI (wmm
BBIMMCKA W3 COOTBETCTBYIOLIETO  YIMOJHOMOYEHHOI'O OpraHa HHOCTPAHHOTO
TOCY/AapCTBa).

OrieHKa CIpaBeUIMBOY CTOMMOCTH JA€OUTOPCKOM 3a/10JDKEHHOCTH 110 JOXO0JIaM I1aeB

poccuiickux [TM® u nasim (aknusiM) HHOCTPAHHBIX HHBECTHIMOHHBIX (OHIIOB, TTan

KOTOPBIX BXOZAT B cOCTaB umymectsa [T D:

® KOJMYEeCTBA WMHBECTUIHMOHHBIX maeB [IM® wnnmm maeB (aknmi) HMHOCTPaHHBIX
WHBECTHLIMOHHBIX ()OHAOB, ITal KOTOPBIX BXOAAT B cocTaB umymecrsa [THUD,
yureHHbIX Ha cuere aeno [TM® na naty onpenenenus CUA;

e OOBSBIEHHOTO pa3Mepa J0X0Ja IO WMHBECTUIIMOHHOMY Tal0, YKa3aHHOTO B
COOOIIEHHH O BBIIIATE JOXO0JA [0 HWHBECTHUIMOHHBIM mMasMm poccuiickux [MND u
nasiM (aKIUsIM) WHOCTPaHHBIX MHBECTUIIMOHHBIX (POH/IOB, KOTOPBIE BXOJSAT B COCTaB
nmymecrea [IM®, B coorBerctBuu ¢ wuHdpopmaumeii HKO AO HPJ,
uHbopMannoHHo# cuctemoit "Biymbepr” (Bloomberg) miu odpuimansHeIM caiTom
(oduuMaTbHBIM THCHMOM) YIPABIISIIOIIEH KOMITAHHH.

OreHka CIpaBeAIMBOMl CTOMMOCTH JEeOMTOPCKOI 3aJI0JPKEHHOCTH IO JI0X0/AaM OT

JIOJIEBOTO y4YacTHs B YCTaBHOM KaIlUTaJIe ONPEAENsIeTCsl B CyMMe OOBSBICHHOTO J10X0/1a

Ha JIOJIIO BJIAJICHMS.

CripaBeinBasi CTOMMOCTbD JIEOUTOPCKOHN 33/10JDKEHHOCTH 110 JI0X0J[aM WHBECTHLMOHHBIX

naeB poccuiickux [TM® u nasim (akIysM) HHOCTPaHHBIX MHBECTUIIMOHHBIX (DOHJIOB, ITan

KOTOPBIX BXOAAT B cocTaB uMyiecTsa [ITM®, noxonam oT 1051€BOro yyacTusi B yCTaBHOM

Kanuraie npuzHaercs pasaoi 0 (Hoib):

®  eCIIM JCHEKHBIE CPEACTBA HE IOCTYNWJIN HAa CYET, OTKPBITHINA YIPaBISIOMIECH
komnanuu J1.Y. I[TU®D, B ciaydae eciiv CBelleHHs] O PEKBH3MTaX OAHKOBCKOTO
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cyera Uil MEPEYMCIICHHs J0X0/a yKa3aHbl BEpHO - C JaThl, Clenylomel 3a
IHEM OKOHYaHHMS CpOKa BBIUIAT JOXOAa [0 WHBECTUIMOHHBIM TIasgM
poccuiickux TN ®;

®  cCIM ACHEXXHBIE CPEICTBa HE MOCTYNWIA Ha CYET, OTKPBHITHIA YIIPaBIAIOMICH
xomnanuu J1.Y. IIN®D, B ciaydae ecnum CBElICHUS O PEKBHU3UTaX OaHKOBCKOTO
cdeTa Al IepeurcIeHusl I0X0/1a YKa3aHbl BEPHO - C JaThl, Clieayromiei 3a 25
(dBammarh mATh) paboOYMM IHEM CO JHS, 10 COCTOSHHIO Ha KOTOPBIH
OIIPENEISIIOTCS.  JIMLA, MMEIOIIME MpaBO Ha IIOJY4YEHHE J0XoJa MO TasM
(aKIusM) HHOCTPAHHBIX MHBECTHIIMOHHBIX (OHJIOB,;

®  cCIM JICHE)XKHBIC CPEJCTBAa HE MOCTYNMWIM Ha CYET, OTKPBITHIA YIPaBIISIONICH
komnanuu J1.Y. [IU®D, B ciydae eciam CBEICHHUS O PEKBU3UTaX OAHKOBCKOTO
cyeTa Uil MEPEYMCIICHHs J0XO0Ja yKa3aHbl BEpHO — C JaThl, Clienylouel 3a
JIHEM OKOHYAHHUS CPOKa BBIILIATHI JOXOJa OT JIOJICBOTO YYaCTHs B YCTaBHOM
KaruTarne;

e B ciuydac OQUIMAIHHOTO OIyOJIMKOBAaHUSA COOOMIEHHS O OaHKPOTCTBE B
OTHOIICHUH AMHTEHTa (IHIa, OOS3aHHOTO IO I[EeHHOH Oymare) - C JaTHl
0pHUIHATEHOTO OIyOJIMKOBAHHUS TAKOTO COOOIIICHMS.

CripaBeuiHBasl CTOMMOCTh KOPPEKTHPYETCS B CIydae BO3HHKHOBEHUS WHBIX COOBITHIH,
MIPUBOSIIIUX K 00ECLICHEHHIO, B COOTBETCTBUH ¢ [IpuiioxkeHuem 6.
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Hpuiaoxenue 16

JleHeskHBIE CPeCTBA,
HaxoJsimuecst y npohecCHOHATbHBIX YYACTHUKOB
PbIHKA HEeHHbIX Oymar

JleHeKHBIC CPENCTRA, HAXOISIIHNECS Y MTPO(ECCHOHANBHBIX YYACTHHKOB PHIHKA IIEHHBIX
Oymar (nmaee — Opokep)

Jlata 3a4KclieHus EHEKHBIX CPEJICTB HA CIIEIMATbHBIN OPOKEPCKHi CYET Ha OCHOBAHUHU
oTueTa Opokepa

e Jlara ucnonHeHusa OpOKepPOM 003aTEIbCTB IO IEPEUUCICHHIO JEHEXKHBIX CPEICTB C
CIIEIMAILHOTO OPOKEPCKOro CueTa;

e Jlara pemenus banka Poccuu 06 oT3bIBe uleH3Uu y Opokepa (IeHEeKHbIe CpeCcTBa
MIEPEXOMIST B CTATyC MpOUeH NeOUTOPCKON 3a0IDKEHHOCTH);

e Jlara nukBumanuy Opokepa cOTIIacHO WH(OPMAIUH, PAaCKPBHITOH B OQHUIHATHHOM
nocTynHoM uctouHuke (B ToM urcie 3amucu B ETPFOJT o nukBugamu 6poxepa).

CripaBeinBasi CTOMMOCTD JEHEKHBIX CPEICTB, HAXOIAIMUXCA y OpoKepa ompeeseTcs
B CYyMME OCTaTKa Ha CICI[MaJIbHOM OPOKEPCKOM CUeTe.

Jlata aHHYNIMpOBaHHUS JIMIICH3UM SBISETCA JaToOll HACTYIUIGHHS OCHOBAaHMH IJIs
HACTYIUIEHHS CPOKa MCIOJHEHUs 00s13aTenbeTB. C yKa3aHHOM JaThl MPUMEHSIETCS. METOT
KOPPEKTHPOBKH CripaBenBoil croumocty ([Ipusiokenue 6)
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Hpunoxenue 17

3a10/KEeHHOCTD 110 C/IeJIKaM

¢ HeHHbIMU OyMaramu, 3aKJII09eHHbIM Ha ycaoBusix T+

(l'lpl/l HECOBIIAACHUMU 1AaThI IOCTABKHU LHEHHbBIX 6yMar, OHPEI[eJIeHHOﬁ YCJI10BUSIMH 10T0BOpa € ).IaTOﬁ 3aAKJIIYCHUA
J0roBopa Mo MOKYIKe/MPoaae HEeHHBIX Oymar)

3a10mHKEHHOCTH 110 CAeNTKaM C [IEHHBIMH OyMaraMu, 3aKJIFOYeHHBIM Ha YCIOBHAX T+

- [laTa 3aKJII09eHMs JOTOBOpa II0 NPHOOPETEHUIO (pea3anuy) HeHHBIX OyMar;

- JlaTa HampaBiieHUs HOATBEPXKICHUS HA y4acTHE B KOPIIOPATUBHOM AEHCTBUH (aKLeNT
odepThl) B Cllydae, €y yCIOBHUsS MCHOJHEHUS! O(epThl ONpEAeIeHbl U HEN3MEHHBI 10
JIaThl UCIIOJTHEHHS 0(epTHI.

Jara nepexojia mpaB COOCTBEHHOCTH Ha IICHHblE OyMarn MOATBEPXKCHHAs BBITUCKOM
IO CYeTy JETo.

CrpaBeyinBasi CTOMMOCTh 3aJI0JDKCHHOCTH IO CHENKaM C I[CHHBIMU OyMaramu,
3aKIJIFOYCHHBIM Ha yCIIoBHsX T+, ompenessieTcst B pa3Mepe pa3HHIbI MEXKTy BBIPaKCHHOM
B pyOJIIX CIIPaBEUIMBOI CTOMMOCTBIO IIEHHBIX OyMar, sBISIOIIAXCS MPSIMETOM CIICIIKH,
U CYMMOH CICIKA B BQJIOTE CJCIKH, MPUBEICHHOW K PYOJIIO MO TEKYIIEMY Kypcy
BaJTIOTHI.

Ilpu ompexaeneHUH COPaBEATHBON CTOMMOCTH 3aJ0/DKCHHOCTH MO CHAENIKAM C
00NUranusIMy, 3aKII0YCHHBIME Ha ycloBusix T+, crpaBeinBasi CTOMMOCTh OOJIHTAIHiA,
SIBISIFOLIIMXCSI TIPEIMETOM CJICIIKH, C JIAThl 3aKJIFOUYCHHUS CACIKH JI0 AaThl Mepexo/ia npas
COOCTBEHHOCTH Ha [IEHHBIC OyMaru, eXeJHEBHO ONPEIeIAeTCs C YYETOM HAKOIUICHHOTO
KYIIOHHOTO J[0XO/1a, OMpPEJEICHHOr0 Ha JaTy pacuera Mo CJACIKE B COOTBETCTBUHU C
YCIOBUSIMH CIICIIKH HJIH TIPAaBHJIAMHU OPraHU3aTopa TOProB.

B cnydae TOJIOKHMTENBHOM pa3HHIBI, ClEJIKa MPU3HAETCSI B COCTABE aKTHBOB
(meburopckas  3aJ0/DKEHHOCTh) Yy  MHOKymareias/ B~ COCTaBe  00s3aTeNIbCTB
(kpenuTopckas  3aJI0JDKEHHOCTB) Y TPOJABIA, OTPULIATENHHOH pa3HUIBI - B
coctaBe 00s3aTeNbCTB  (KpEAMTOpPCKas 3aJ0JDKEHHOCTh) Yy TOKYNaTess/B COCTaBe
aKTUBOB (1eOUTOPCKAs 3aI0JKEHHOCTh) Y MPO/IaBIIa.

CrpaBeqnuBasi CTOUMOCTh KOPPEKTHPYETCs B ClIydae BO3HUKHOBEHHS COOBITHH,
MIPUBOSIIINX K 00ECIICHEHHIO, B COOTBETCTBUH ¢ [IpriioxeHueM 6.
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IMpunoxkenue 18

3a10/I5KEHHOCTh IO CAeJIKaM

¢ BAJTIOTOM, 3aKJII0YEeHHBIM Ha ycaoBusx T+

(l'lpl(l HECOBIMAJACHHUH JAaThl NOCTABKH BaJIOThbI, Olee}.le.]'lel-lHOﬁ YCI10BUSIMH JO0T0BOpa € I[aTOﬁ 3aKJIIYECHUA
J0TOBOpAa MO MOKYNKe/MPoAaKe BaJIIOTHI)

3a10IDKEHHOCTH TI0 CIeNTKaM C BaJTIOTOMH, 3aKIIIOYEHHBIM Ha yCIOBHAX T+

JlaTa 3aKiroueHMs JOTOBOpa MO MOKYIIKE/TPOIaKe BaTIOTHI.

Jarta mepexoma mpaB COOCTBEHHOCTH HAa BalIOTy Ha OCHOBAaHMH BBIIMCKH CO CHYETa
OTKPBITOTO Ha ynpasiutronryro kommnanunio J[.Y. [TN®/6pokepckoro ordera.

CrpaBeiBasi CTOMMOCTD 33/I0JDKCHHOCTH TI0 CHIENKaM C BAJIIOTOH, 3aKJIFOYEHHBIM Ha
ycinoBusix T+ ompexpensieTcss B pa3Mepe pasHHULbI MEXAY  TEKyLled CclpaBeauBON
CTOMMOCTBIO BATIOTHI, PAaCCUYMTAHHOW B pYOIAX B COOTBETCTBUH C HACTOSIIUMH
IIpaBunamu onpenenenust CHA, n cCTOMMOCTBIO BaJIOTHI B pYOJIsiX, 3aQUKCUPOBAHHOM B
JIOTOBOPE Ha J]aTy WCIOJHEHUS CIHCIIKH.

B ciyyae MONOXHUTENBHOW pa3HULBI, CHEJNKAa NPU3HAETCAd B COCTaBE AKTHBOB
(mebuTopckas  3aJOJDKEHHOCTh) Yy  TOKymarenas/ B COCTaBe  00S3aTeNbCTB
(kpemuTopcKas — 3aJI0JDKEHHOCTh) Yy IPOJABIA, OTPHULATENbHOW pa3HUIBI - B
cocTaBe 00s3aTeNnbCTB  (KpeIUTOpCKas 3aJ0/DKEHHOCTb) Y IOKYIATelNsi/B COCTaBe
aKTUBOB (IeOUTOPCKAs 33JOJDKCHHOCTD) Y TIPOJIABIIA.

CropaBemiBasl  CTOMMOCTb KOPPEKTHPYETCs B CIydae BO3HHKHOBEHHUS COOBITHH,
MPUBOASIINX K 00ECIIEHEHHIO, B COOTBETCTBUH C [IpuiokeHuneM 6.

59



Mpunoxkenune 19

IMpouas nedbuTOpcKas 3210/ KEHHOCTh

e JleOuTopckas 3aJ0DKCHHOCTH, BO3HHUKINAS B PE3yiIbTaTe COBEPIICHHUS CHCIOK C
nmyiectsoM [T @D, 1o KOTOpbIM HACTyNIMIIa HanboJiee paHHsIs AaTa pacuyeToB;

e ABaHchl, BbIJJaHHBIE 3a cueT umytiectsa [TND;

o JleOuTopCcKas 3aJ0/DKCHHOCTD YIpaBistoneii komnanuu nepen [TND;

e JleOuTOopckas 3aJ0JDKCHHOCTh, BO3HHUKIIAS IO JIOTOBOpaM C  ayJIUTOPCKOM
opraHu3alueil, OleHIINKOM, CIEeIHaTu3UPOBAHHBIM JIETIO3UTAPUEM, PETUCTPATOPOM,
yKa3aHHbIMU B npaBuiax 1Y [TN®;

e JleOuTopckas 3aJ0JDKEHHOCTH IO HayloraM, cOopaM, MOIDIMHAM B OODKETHI BCEX
YpOBHEH;

e JleOuTOopcKas 3aJOJDKEHHOCTH ITO BO3MEMICHUIO CYMMEBI HaJIOToB U3 Oromkera PO.

e Jlnsa 1eOUTOPCKOIi 3210/ 5KEHHOCTH M0 BO3MELIEHHIO CYMMBbI HAJIOTOB U3 OI0JKeTa
P® — nara npunsatus H/IC no paboTtam u ycimyraMm K BBIYETY;

e Jlna ocTajJbHBIX BHIAOB AaKTHBOB - JlaTa Iepelavyd aKTUBOB (IICHEKHBIX CPEIICTB)
JIUITY, B OTHOIIICHHH KOTOPOTO BO3HUKACT JCOUTOPCKAsK 33J0JDKCHHOCTD.

o Jlusi 1eOUTOPCKOIA 32/10/ZKEHHOCTH M0 BO3MEIIEHUIO CYMMBbI HAJIOTOB U3 0lo/1KeTa
P® — nara ucnonuenus obs3atenscTBa nepen [IM@ coracHO HaJIOTOBOMY KOICKCY
Po;

e Jlusi ocTaAbHBIX BUIOB AKTHBOB:

- Jlata ucnioninenus o0s3atenbeTB nepen [P, cornacHo 10roBopy;

- JlaTa TMKBUIAIUU 3a€MIIIHKA, coryiacHO Bhimucke u3 ETPIOJI.

CrpaBenBasi CTOMMOCTD MIpovell TeOUTOPCKOH 3a0IDKEHHOCTH OTIPEIEISICTCS:

e B CyMMe OCTaTKa 3aJ0JDKEHHOCTH Ha naTy onpeneneHus CUA:

- €CII JIOTOBOPOM MPEAYCMOTPEHO ITOJTHOE MOTAlleHHWEe 3aI0JDKEHHOCTH B TCUCHHE
OJTHOTO TOa C MOMEHTA €€ MPU3HAHIS IO HACTYIUICHAS CPOKa ITOTAIICHUS;

- 17151 aBaHCOB, BBIIAHHBIX 3a c4yeT umyiuectsa [INO;

- s AeOMTOPCKOM 3aJ0JDKCHHOCTH IO HAjJoraM, cOopam, MOIUIMHAM B OFOJKETHI
BCEX YPOBHEH;

- s AeOHTOPCKOM 3aM0/DKEHHOCTH —yhpaBisiioied kommanuu mepen [IAD,
HE3aBUCHMO OT OCHOBAaHUH €€ MPU3HAHUS;

- s JeOUTOPCKOM 3aJ0/KCeHHOCTH, BO3HHKIICH 0 JOTOBOpaM C ayAMTOPCKOM
OpraHu3aIuei, ONEHIINKOM, CIIEIHATU3UPOBAHHBIM JICTIO3UTAPUEM, PETUCTPATOPOM,
yka3zaHHbIMU B nipasunax Y TTU®;

- U1 1eOUTOPCKOH 3aJ0JDKEHHOCTH 10 BO3MEMICHHIO CYMMBI HAJOTOB H3 OIOKETa
PO.

® B CyMMeE, ONPEICIICEHHOM C HCIOJIB30BAHUEM METOJa NPUBEJECHHOW CTOMMOCTHU
Oynynux neHexHbix notokoB (IpunoxeHue 5) B HHBIX CIy4YasX.

e CnpaBeuBas CTOMMOCTh INpoueill Jedutopckoi mpusHaercs pasuoit 0 (Hoisb), B
ciydae O(HIIMAILHOTO OIMYOJIMKOBAHUS COOOIICHHUS O OAHKPOTCTBE B OTHOIICHHUH
KOHTpAreHTa - ¢ JaThl OQUIMAIBLHOTO OMYOIMKOBAHUS TAKOTO COOOLICHUS.

e CnpaBe/uinBas CTOUMOCTb KOPPEKTHPYETCS B CiIyyae BOZHMKHOBEHHSI HHBIX COOBITHH,
MPUBOISAIINX K 00€CIIEHEHUIO, B COOTBETCTBHH ¢ [IpmiioskeHneM 6.
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Mpunoxenune 20

HenBusxumoe umMyuiecTBo

He)IBI/I)KI/IMOe UMYIIECTBO

Jata Bkimouenuss HeaBKUMOro umytecta [IN® — nanbonee paHHSSI U3 OaT:

JlaTa mpueMa-Tiepeaayn, MoATBepKIeHHAs aKTOM IIpueMa repeady,

aTa TOCYOApCTBEHHOW pETHCTpaliii Tepexoja TIpaBa COOCTBEHHOCTH Ha
HEJBMKMMOE  HUMYIIECTBO  BIAJeNbllaM  HMHBECTULUMOHHBIX  maeB  [IMD,
MOATBEpkKAeHHAs: BbIMUCKON 3 ET'PH.

JlaTa mepenaun HEJBMXKUMOTO MMYIIECTBA HOBOMY MpaBooONagaTear0 — Haubosee
paHHss U3 Jat:

- laTa pueMa-fnepeaayuu, NoATBEPKIACHHAs aKTOM IIpUeMa Nepeaun;

- Jara TOCYNApCTBCHHOW pErHCTpalliM Tepexoja TMpaBa COOCTBEHHOCTH Ha
HEIBIDKIMOE UMYIIIECTBO HOBOMY IIPaBoo0IagaTeso;

JlaTa mpekpameHHs TpaBa COOCTBEHHOCTH B CBS3HM C TOCYAapCTBEHHOU
perucTpamnyied  JTUKBUAANNN  HEABMKHMOTO  WMYINECTBA,  IOATBEPKICHHAS
MOKYMEHTOM,  BBIZAHHBIM  PETUCTPUPYIOIIUM  OPraHOM C  OTMETKOH O
PEruCTPaliMOHHOM JIEHCTBUU.

CripaBeinBasl CTOMMOCTh 00bEKTa HEBIKAMOCTH ONPEACISCTCS OIEHIINKOM B CPOKH,
COOTBETCTBYIOIIUE TPEOOBAHUSIM 3aKOHOIATEIIHCTBA.

[Ipu olleHKE CIpPaBEAIHUBONW CTOMMOCTH OOBEKTa HEIABMIKUMOCTH, HAXOIAIICTOCT B
onepalMoHHON apeHae, Mo kortopod [IM® saBnsercs apeHgomaTeseM, YCIOBHS
apCeHHOTO JIOrOBOpa JIOJDKHBI OBITH OTPAKCHBI OICHIIUKOM B OIICHKE OOBEKTa
HEJBHKUMOCTH, COCTABIISIIONIEro akTuBel [IND.

CrpaBeiuBasi CTOMMOCTB 00BbEKTa HEBIKUMOCTH Npu3HaeTcs papHoi 0 (Homb):

B CiIy4ae COOBITHS TPHBOISIIIETO K TPU3IHAHUIO HEABIKAMOTO HMYIIECTBA
HETIPUTOAHBIM [UISI JAJbHEHIIEro WCIONB30BaHUSA 10 IEIeBOMY Ha3HAUYCHHUIO - C
JIATHI TIOJTyYeHHS O(HUIIHATEHOTO TOKYMEHTa O TaKOM (haKTe;

B Clly4ae IepeJadd 0 aKTy MpHeMa-nepenadd HEABMKMUMOIO UMYLIECTBA MEXAY
CTOpPOHAMH TI0 JTIOTOBOPY W He mpenoctaBieHnu B Tedenune 6 (Lllects) mecser c
JaTel TMOANMCAaHUS TAaKOro akra mpuema-nepenayd Beimucku u3  EIPH,
MONTBEPXKAAIONIC JaTy TMepexofa TIpaBa COOCTBEHHOCTH Ha HEIBIKHMOE
WMYLIECTBO BJaJesbl[aM UHBECTULIMOHHBIX naeB [T .
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Mpunoxenune 21

IIpaBa apenabl HA HEABM:KUMOE
HMY1IEeCTBO (TMOTy4eHHbIe)

IIpaBa apeHABI Ha HEIBIKUMOE UMYILECTBO (TIOTyICHHBIC)

e C natel nepeauu 0ObEKTa HEJIBIXKAUMOCTH B apEHY IO aKTy MpUeMa-Tiepeaay;

e C MHOTO MOMEHTA, OTIPENICIIEHHOTO YCIIOBISIMU TOTOBOPA apeH/bl, B TOM YHCIIE JATHI
YCTYIKH TIpaBa apeHAbl 00BEKTa HEIBWKMMOTO WMYIIECTBA, WM B COOTBETCTBHH C
YCIIOBHSMH JACHCTBYIOIIETO 3aKOHOJATEIhCTBA

e [lo dakTy noamucaHus aKTa BO3BpaTa HIMYIIECTBA apeHI0AATEIIO;

e [lepenaua [T npaB u 0053aTEILCTB 110 JOTOBOPY TPEThEMY JIUILY;

e [lpoyero mpekpamieHuss TpaB ¥ O0O0S3aTENBCTB 1O JOrOBOPY B COOTBETCTBHUH C
3aKOHOJATEIbCTBOM MM IOTOBOPOM.

ChpasennuBas CTOUMOCTb IIPaB 10 JOTOBOPY ONEPAI[IOHHOW apeHbl, apeHIaTOpOM IO

kotopomy sBisietcs [IM®, mnpusnaercs paBuot 0 (Homp). B cmywae nHammawms

00OCHOBaHHOTO TIOATBEPKICHUS crpaBeUIMBas CTOMMOCTh TIpaB II0  JIOTOBOPY

OTIEPAIIMOHHON apeH/bl OMpENeIieTCs Ha OCHOBAaHMHM OTYeTa oueHmuka. Ilpum stom B

COCTaB  KPEIUTOPCKOH  3aJ0JDKEHHOCTH  BKJIIOYAETCS  CHpaBeUIMBasl  CTOMMOCTD

00513aTENBCTB 110 TAKOMY JOTOBOPY OIEPAIOHHOW apeH[Ibl B pa3Mepe HEHCIIOTHEHHOTO

00513aTeNBCTBA 32 HCTEKIINH IIEPHOJI B COOTBETCTBHUHY C YCIOBHSIMHU JIOTOBOPA.
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IMpunoxenune 22

JdoroBop yyacTusi B 10J1€BOM
CTPOUTEIbCTBE 00HEKTOB HEABHKIMOTO
HMYIIECTBA U HHBCCTI/IHI/IOHHBIﬁ A0roBop

e lMmymiecTBeHHBIE MpaBa U3 IOrOBOPOB y4acTHs B JIOJIEBOM CTPOUTENLCTBE (Hanee -
JIOTOBOP y4acTHs B JI0JIEBOM CTPOUTEIHCTBE 00BEKTOB HEJBIKHMMOTO UMYIIECTBA);

e lMmymiecTBeHHBIE MpaBa, CBS3aHHBIE C BOSHUKHOBEHHMEM IIpaBa COOCTBEHHOCTH Ha
O00BEKT HEOBIKAMOCTH (€r0 4YacTh) I[OCIE 3aBEpPIICHHS €ro CTPOHTEIHCTBA
(co3manme) W BO3HUKAIOIIME M3 JOTOBOPA, CTOPOHOH IO KOTOPOMY SBISETCS
IOPUANYECKOE JINIO, KOTOPOMY MNPHHAUIC)KHUT INPAaBO COOCTBEHHOCTH HWIM HWHOE
BEIIHOE TIPaBO, BKJIIOYAs MPaBO apeH[bl, HA 3EMENBHBIM yYacTOK, BBIICICHHBIA B
YCTQHOBJIICHHOM IMOPSIIKE IS LENEH CTPOWTENbCTBA OOBEKTa HEOBIKUMOCTH, U
(WTM) WMEIOIIMM pa3pelIeHne Ha CTPOUTENBCTBO OOBEKTa HENBIKMMOCTH  Ha
YyKa3aHHOM 3€MEJbHOM Y4YacTKe, JH0O IOpUAMYECKOe JIMIO, WHBECTUPYIOIIEe
JICHE)KHbIE CpEeJICTBA WJIM HWHOE MMYIIECTBO B  CTPOUTENBCTBO OOBEKTa
HEIBIKUMOCTH (J1ajiee — MHBECTUIIMOHHBIN 10TOBOD).

e Jlna noroBopa y4dacTusi B J0J1€BOM CTPOUTEIbCTBE 00HEKTOB HEABU:KHMOIO
uMYyllecTBa - MO Jare, MPEeIyCMOTPEHHOHW B JOTOBOpE  y4acTHs B JOJEBOM
CTPOUTENBCTBE 00BEKTA HEABIKUMOTO umyiiectsa [IN®, kak yyacTHUKA JOJIEBOTO
CTPOUTEIBCTBA;

e JIns MHBECTHIMOHHOTO JOT0OBOPA - IO JaTe, MPEIyCMOTPEHHOM B JOTOBOPE.

e Jlata TOCYHAapCTBEHHOW pETHCTpAllii IpaBa COOCTBCHHOCTH HA HEABIDKAMOE
MMYILECTBO BJIAJENIbLIEB UHBECTUIIMOHHBIX naeB [IN®, noaTBepkIeHHAs BBIMUCKON
u3 EI'PH;

Hara nepenaun [11® npaB 1 00s3aTEIBCTB IO JOTOBOPY TPETHEMY JIHILY;
Jarta mpodero mpekpameHus MpaB u 00s3aTeNbCTB MO TOTOBOPY B COOTBETCTBHH C
3aKOHOJATEILCTBOM UJIH IOTOBOPOM.

OleHKa CHpaBeJIUBOM CTOMMOCTH JIOTOBOPAa y4yacTHs B JIOJICBOM CTPOHUTEIBCTBE
00BEKTOB HEJBHYKMMOT'O MMYIIIECTBA, WHBECTUI[MOHHOIO JOrOBOpa (Jajiee - J0rOBOpPHI),
OTIPE/ICIISICTCS] HE3aBUCHUMBIM OICHIITHKOM.

CHpaBe)IHI/IBaﬂ CTOUMOCTDH TaKUX )IOFOBOPOB OHpelIeJIﬂeTCH B COOTBETCTBHHU C METOAOM
KOPPEKTUPOBKHU CIPABEIJIMBOM CTOMMOCTH TMPU BO3ZHUKHOBEHUHU COOBITHSA, BEIYIIETO K
o6ecuenennio (IIpunoxxenue 6).
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Mpunoxenune 23

JdoroBop Ha cTPOUTENHLCTBO (CO31aHME)
00beKTa HeIBUKUMOCTH U JIOTOBOpa
HA PEKOHCTPYKIIHIO

e lIMymiecTBeHHBIE TpaBa W3 JOTOBOPOB, HA OCHOBAHWH KOTOPBIX OCYIIECTBIIACTCS
CTPOMTENBCTBO (CO3/aHME) OOBEKTOB HEOBIDKHMOTO HMYIIECTBA Ha 3EMEIHHOM
y4acTKe, KOTOPHIH (IIpaBO apeHIBI KOTOPOTO) cocTaBisieT akTHBHI [IN®D (mamee —
JIOTOBOP HAa CTPOUTEIBCTBO (CO3/1aHNE) 00BbEKTa HEIBUKUMOCTH);

e lMmymiecTBeHHbIE NpaBa M3 JOTOBOPOB, HA OCHOBAHMH KOTOPBIX OCYIIECTBIISETCS
PEKOHCTPYKIIHUS 00BEKTOB HEJIBHKUMOCTH (J1aiee - TOroBopa Ha PEKOHCTPYKIIHIO).

e Iy 1OroBOpa Ha CTPOUTENLCTBO (CO3AaHUE) 00beKTAa HEABUKMMOCTH - 110 JlaTe
BCTYIUICHHSI B CHJIy JIOTOBOpa Ha OCYILECTBJIEHHE CTPOMTENLCTBA (CO3/1aHMA)
00BEKTOB HEJBIDKMMOTO MMyIIecTBa, 3akmodeHHoro [IM®, kak 3aka3yukom
CTPOUTEJBCTBA (CO3AaHKs1) OOBEKTOB HEIBUKUMOT'O UMYILIECTBA,;

e Jlnsa O0TOBOpa HAa PEKOHCTPYKIHUIO - 110 JaTe BCTYIUICHHS B CHJIY JOTOBOpa Ha
OCYIIECTBIICHHE PEKOHCTPYKIINH 00BhEKTa HEIBIKUMOCTH, 3aKimodeHHoro [T, kak
3aKa39UKOM PEKOHCTPYKIIMH 00BEKTa HEIBIKIMOTO UMYIIIECTBA.

e Jlara mepenaun 0OBEKTOB HEABIKUMOTO UMYIIECTBA [0 OKOHYAHUH CTPOUTEIBCTBA,
MTOITBEPIKICHHASI aKTOM TIpreMa-Tiepeady,

e Jlata nepenaua [IM® npaB u 0653aTeNbCTB 110 JOTOBOPY TPETHEMY JIUILY;

e Jlara mpouero mpekpalueHus npaB U 00A3aTeNBCTB 110 JOTOBOPY B COOTBETCTBUH C
3aKOHOJIATENbCTBOM MU IOTOBOPOM.

CrpaBennuBas CTOUMOCTb JOTOBOPAa Ha PEKOHCTPYKIHIO, CTPOUTEIBCTBO (CO3JaHUE)

0o0beKTa HEJBIKMMOCTH TIPH3HAETCS PaBHOM CyMMe 3aTpaT, CBSI3aHHBIX C

npuoOpeTeHreM mpaB U (UHAHCUPOBAHHUEM CTPOUTENBCTBA / PEKOHCTPYKLUH IO

yKa3aHHBIM JJOTOBOpaM.

CrpaBeaiivBas CTOMMOCTB JJOTOBOpa Ha PEKOHCTPYKIHMIO, CTPOUTENBCTBO (CO3/AHHUE)
00BEKTa HEIBIDKMMOCTH OINpPEACNSAECTCS B COOTBETCTBUH C METOAOM KOPPEKTHPOBKH
CIPaBEUIMBOI CTOMMOCTH IPU BO3HUKHOBEHHH COOBITHS, BEIYIIEro K OOCCLEHCHUIO
(Opunoxenue 6).
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JeHexHble TPeGOBAHUSA MO KPEAUTHBLIM
JA0roBOpaM (B T.4. YA0CTOBepPEHHbIE 32K JHBIMH)
M J0OroBOpaM 3aiiMa (BKJIIOYasi 3aliMbl BbIIAHHbIE)

JeHexHble TpeOOBaHHS MO KPEOUTHBIM JOTOBOpaM (B T.4. YyIOCTOBEPCHHBIC
3aKJIaJHBIMH) U IOTOBOpaM 3aiiMa (BKJIrOuasi 3aiiMbl BbIJIaHHBIE) (Haee — ccyaa)

Jisi eHe:KHbIX TpeOOBaHMIlI 1O KpeIMTHBIM J0rOBOpPaM M [0roBopam 3aiima
(BKJIIOYAS 3aiiMBbI BbIIaHHBbIE):

Jara npenocTaBieHus KpeAnuTa (3aiiMa) 1Mo T0roBOpY, HOATBEP KICHHAS BRIITUCKOH C
0aHKOBCKOTO CYeTa OTKPHITOTO Ha yIpaBILiomTyto Kommanuio [1.Y. [TND;

[lata nepeycTynku npaBa TpeOOBaHUs MO CCyJle HA OCHOBAHUH J0TOBOPA,

[lara mepexona mpaBa 3a 3aJI0TOBOE MMYIIECTBO (€CJIM TaKOBBIM SIBIISIOTCS ITIpaBa
TpeOOBaHWS W3 [IOTOBOPOB 3aiiMa/KPeIUTHBIX [OTOBOPOB) Tpu oOpameHnn
B3bICKaHHS Ha PEIMET 3aJI0Ta.

Jisi 1eHeKHBIX TPe0OBaHUIl MO KPEeIUTHBIM J0rOBOpPaM M J0roBopam 3aiima,
YAOCTOBEPEHHBIX 3aKJIATHBbIMHU ( aJiee - 3aKIaJHble):

Jlatra mepemaroyHOW HaAmUCH Ha 3akiIaJHOW C YyKa3aHHEM, YTO BIAJENbLEM
3akmanHoil aBisercs ynpasistomias kommnanus 1. Y. [TND;

Jlata Bbmaun 3akiagHON B cilyyae, €clM 3akjaJHYyI0 BBITYCKAaeT yIpaBIAoLIas
xommnanus .Y ITU®.

Jasi AeHe:KHBIX TpPeOoOBaHHMII MO0 KPeIUTHBHIM JOrOBOPaM M [0roBOpaM 3aiima
(BKJIIOYAS 32iiMBbI BbIIAHHbIE):

Jlata momHOTO TIOTamIeHWs KpeawTta (3aiiMa), TOATBEpP)KICHHAS BBIIHCKOH C
06aHKOBCKOT'0 CUeTa OTKPHITOIO Ha yHpasistomryto kommnanuio [1.Y. [TND;

Jarta nepeycTymnky paBa TpeOOBaHUS 110 cCy/Ie Ha OCHOBAHHH JIOTOBOPA;

Jlata nuKBUAANMK 3aeMINUKA COTJIACHO MH(OPMAIMH, PACKPHITOH B O(HUIMATEHOM
JIOCTYITHOM UCTOYHHUKE (B TOM uucie 3amucu B ET'PHOJI o nukBumarmu 3aeMInuka)
Jlata mepexosja mpaBa Ha 3aJIOTOBOE HUMYILECTBO TPH OOpAlICHUHM B3BICKAHUS Ha
MIpeaMeT 3aora.

Jlns 3akjaaaHbIX:

[lata nepeaToyHON HaANKNCH Ha 3aKIaJHOM C yKa3aHHEM, YTO HOBBIM BIIAJIENIbIIEM
3aKJIQIHOM ABISETCSA CTOPOHHEE JIULO;

JlaTa MogHOTO MCIIOMHEHHS 00513aTeNIbCTB 3aeMIITUKOM;

[Jara moctymneHnst 3ajoroBoro mmymectBa B cocrtaB [IM® npu oOpamennn
B3BICKaHMs Ha 3aJI0T.

CrpaBeinBasi CTOMMOCTh aKTHBa/005S3aTENBCTBA, B TCUCHHE MAaKCHMAaJIbHOTO CPOKa,
MPEeyCMOTPEHHOTO JOTOBOPOM, OIPEICIACTCS:

B

B CyMME OCTaTKa OCHOBHOIO [IONId, YBEIMYEHHOH HA CyMMYy IIPOLICHTOB,
paccuuTaHHbIX Ha gaty onpeneneHus CYA mno craBke, NpenycMOTPEHHOH
JIOTOBOPOM, €CJIM CCY/Ia BbIJAHA HA CPOK «10 BOCTPeOOBAHHUSI;

B CyMME OCTaTKa OCHOBHOIO [IONIId, YBEIMYEHHOH HAa CyMMYy IIPOLICHTOB,
paccuutaHHbIX Ha gaty onpeneneHus CYA mno craBke, NpenycMOTPEHHOH
JIOTOBOPOM [IJIsl MAaKCHMaJIbHOTO CPOKa BO3BpaTa CCyIbl, €cJH CCyda BblJaHa Ha
cpok He OoJiee 1 (0AMH) roa U CTaBKA MO A0T0BOPY COOTBETCTBYET PHIHOYHOIA.
CraBka IO JOroBOpPY COOTBETCTBYET PHIHOUHOW Ha gary ompeneneHus CUA, B
cootBeTcTBHH C [Ipninoxkennem 5;

B CyMME OIPEJEICHHON C HCIONb30BaHUEM METOJAa IPHUBEJECHHON CTOMMOCTH
Oynymux qeHeKHbIX MoTokoB ([IpuioskeHne 5) B MHBIX CIy4asix.

Cilyqae BHECEHHMs W3MEHEHHUs B YCJIOBHA ONpPEJCICHUS CpPOKa JIOTOBOpa

MaKCHMAaJIbHBIH CPOK OIpPEENIIeTCs B COOTBETCTBHU C HW3MEHEHHBIM CPOKOM KpeauTa
(3afima) neiicTByrommM Ha xgaty ompeneneHuss CUA, mpuyeM HaKOIUIGHHE CpOKa
KpenuTa (3aiiMa) He MPOMCXOIUT.
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CnpaBeminBas  CTOMMOCTb  CCY[BI  ONPENEISETCS B COOTBETCTBHH C  METOAOM
KOPPEKTUPOBKH CNIPABEIMBON CTOMMOCTH TIPU BO3SHMKHOBEHUHM COOBITHsI, BELYILETO K
obecrenennto ([punoxkenue 6).
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Mpunoxenune 25

IIpocToii Bekcean

IIpocToit Bexcenb

[ara nepexozna npaB cOOCTBEHHOCTH Ha IIEHHBIE OyMaru, ONpeieIeHHOH B COOTBETCTBHH C
YCIOBUSIMH JIOTOBOpA U TOATBEPKACHHONW aKTOM IpHEMa Nepeaadn IeHHBIX OyMar.

e Jlara mepexoma TmpaB COOCTBEHHOCTH Ha IICHHBIE OyMmaru, OIpeneleHHOH B
COOTBETCTBHH C YCIOBHSMH JOTOBOpPA M MOITBEPIKICHHON aKTOM IpHeMa Mepemadu
LIEHHBIX OyMmar;

e Ecnu mo BekcegaTeNno U JHILY, MEPEAABIIEMY BEKCEIb MOCPEICTBOM HMHIOCCAMEHTa
(manee — momkuukM) BHeceHa 3amuch B EI'PIOJI o nukBupmanuu JOMDKHUKA - C JATHI
3aMMCH O IJIUKBUAANMU JOJDKHUKOB (moNydeHHMs WHGOpMAIMA O JIMKBHIAIMA
JIOJDKHHKOB).

CrpaBeayBas CTOUMOCTb IIPOCTOTO BEKCEII ONPEIENAeTCs. B COOTBETCTBHU C IOIXOJ0M
U ONpeJeleHHs CIPaBeUIMBOM CTOMMOCTH U CCyJ C Y4YeTOM TOTO, 4YTO CTaBKa,
IPEelyCMOTPEHHOH JIOTOBOPOM, SBISETCS CTaBKOH, HPEeIyCMOTPEHHOH NPOLEHTHBIM
BekcerneM / 3((eKTHBHOM NMPOLEHTHON CTaBKE 110 JUCKOHTHOMY BEKCEIIO.

B oTHOIIEHNN TUCKOHTHBIX BeKcelel onpenaenseTcs 3¢ dexTHBHas MPOIEHTHAS CTaBKa Mo

crenyromel popmyie:
365/t

. N
io= ] -1
20 P

n

i
% - 3(hpeKTUBHAS TIPOLIEHTHAS CTABKA;
N - homunan BEKCEJIs;

N - IIeHa MPUOOPETCHUS BEKCEIIS;

t- mepuon oOpaleHus, paBHBIA KOJIWYIECTBY JHEH OT JaThl NOTAIICHHUS BEKCENS 0 TaThl
IIPUOOpETEHMSL.

CripaBeinBasi CTOMMOCTB BEKCEJIsI, CTOMMOCTb KOTOPOT'O ONPEIEIISeTCsl OLEHIIINKOM, TPH
HaJIMYUH [TPU3HAKOB OOECIICHEHUsI, ONpPEEsieTCsl B COOTBETCTBHH ¢ [IpuiioxeHneM 6 B
YacTH TPeOOBaHUH K OTYETY OLEHIIHKA.

CrpaBeaiyBas CTOUMOCTb KOPPEKTUPYETCS B CIydae BO3HUKHOBEHHS HHBIX COOBITHI,
HPUBOJAIIMX K 00ECLICHEHHIO, B COOTBETCTBUH C [IpuioxenueM 6.
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Mpunoxenue 26

Joau B ycTaBHBIX KANIMTAJIaX 001IECTB ¢
OrPaHNYEHHOI 0TBETCTBEHHOCTHIO

Jlonu B ycTaBHBIX KallUTanaX POCCUHCKHUX OOIIECTB C OrPaHMYECHHON OTBETCTBEHHOCTHIO

Haubonee mo3aHss W3 JjaT: Jara mepexoia mpaBa COOCTBEHHOCTH Ha  JIOJIO,
noarsepkneHHas Boimuckoit u3 EI'PHOJI, wim mata omatel ycTaBHOTO KamuTana, B cliydae
npuoOpeTeHus joel npu yupexxaeHnn OoecTsa.

Jlata nepexoza npaBa cOOCTBEHHOCTH Ha JI0JIIO, TTOATBEpkAeHHas Bbimuckol n3 EI'PIOJT —
B MHBIX CITy4asX.

B ciyaae, ecnu 10711 WM 9acTh IOIM MEPEXOUT K OOIIECTBY, TO MPEKPAIICHUE TPU3HAHUS
OCYIIECTBISIETCS C AATHI:

e  Tepexoja IpaBa COOCTBEHHOCTH Ha JOJIO, MOATBEp KIeHHAs Beimuckoi n3 ETPIOJL;

®  MOJIyYeHHsI OOIIECTBOM TPeOOBaHUS YUACTHHKA OOIIECTBA O €€ MPUOOPETCHHH;

®  TOJIyYeHHs OOLICCTBOM 3asIBIICHHSI YUACTHHKA OOIIIECTBA O BBIXOJIC M3 OOIIECTBA, CCIIU
MPaBO Ha BBIXO]] U3 OOIIECTBA YYaCTHHKA MIPEIYCMOTPEHO YCTaBOM OOIIECTBA;

®  HCTCUCHHs CPOKA OIUIATHI JOJIHM B YCTABHOM KalMTase OOIIeCTRa;

®  WHBIC AATHL, IPEAYCMOTPEHHBIE NEHCTBYIOMNM 3aKOHOAATEIIbCTBOM.

CrpaBemmnBasi CTOMMOCTh JOJNH B YCTaBHBIX KAllUTalaX POCCHHCKAX OOIMIECTB C
OTPaHUYEHHON OTBETCTBEHHOCTHIO OIMPEICIACTCS Ha OCHOBAHMH OTYETa OLCHIIUKA.

CrpaBeiiBasi CTOMMOCTB [IONH, OTpeAesieMas MO OTYETy OICHINNKA, MPHU HAINIHA
MIPU3HAKOB OOCCICHCHUS, OMpEHCIIeTCS B COOTBETCTBHU C IIpmioskeHWeM 6 B 4YacTH
TpeOOBaHUH K OTYETY OLICHIIHKA.

CrpaBeiiBasl CTOMMOCTh KOPPEKTHPYETCS B CIydae BO3HHKHOBCHHS HHBIX COOBITHH,
MIPUBOSAIINX K 00CCIIEHCHHIO, B COOTBETCTBHH C [IpuiioxkeHneM 6.
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Mpunoxenune 27

IIpaBa yyacTusi B yCTABHBIX KANMTAJIaX
HHOCTPAHHBIX KOMMepYecKHX OpraHu3anui

IIpaBa ygacTusi B yCTaBHBIX KallUTalIaX HHOCTPAHHBIX KOMMEPUYECKHUX OpTaHU3aIii

I[aTa nepexona mpasa COOCTBEHHOCTH Ha paBa y4dacTus, MOATBECPKACHHAA BBIIIUCKOI
COOTBETCTBYIOLICT'O PETUCTPUPYIOLICTO OpraHa.

e Jlara mepexoma npaBa COOCTBEHHOCTH Ha MpaBa Y4acTHs, MOATBEPKIACHHAS BBIMUCKON
COOTBETCTBYIOIIETO PErHCTPUPYIOIIETO OpPraHa;

e Jlara JNMKBUAALMM WHOCTPAHHOH KOMMEPUECKON OpraHu3allid, pacKpbiTas B
JIOCTYITHOM MCTOYHUMKE Wi nosryueHHast [TNO.

CHpaBCI[J'H/IBaH CTOMMOCTb IIpaB YydaCTusd B YCTABHBIX KallUTaJlaX MWHOCTPAHHBIX
KOMMEPYCCKUX OpraHI/ISaHI/Iﬁ OnpenesICTCA Ha OCHOBAHNM OTYETA OLICHIIMKA.

CrpaBeiiBasi CTOMMOCTh TIpaB  ydYacTHs, CTOMMOCTh KOTOPBIX OMpEAeIsAeTCs
OLICHII[UKOM, MPU HAJTMYHU MPU3HAKOB OOCCILCHEHHS, ONPEACIAETCS B COOTBETCTBHH C
HpunoxenneM 6 B 9aCTH TPeOOBaHMIA K OTYETY OIICHIIIHNKA.

CripaBeiiBasi CTOMMOCTh KOPPEKTHPYETCS B CIydae BOSHHUKHOBCHHS HHBIX COOBITHIA,
MPUBOISIIMX K 00SCIIEHEHUIO, B COOTBETCTBUH C [IpHIokKeHHEM 6.
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Mpunoxenue 28

IMpoexTHAast JOKYMeEHTAIUS AJI51 CTPOUTENbCTBA
WIH PEKOHCTPYKIMHU 00HEKTa HEABUKUMOCTH

IIpoexTHass MOKyMEHTamus Al CTPOMTENBCTBA WM  PEKOHCTPYKIMH  OOBEKTa
HEJIBI)KUMOCTH

[Jara moxamucaHus akTa NMpHeMa-Tiepefadd MEXIy CTOpPOHAMH IO JOTOBOpY moxpsna /
KYIUTH - IPOJAXKH.

e llcmonHeHMs [IOroBopa 3acTpPOMIIMKOM IpPH YCIOBHHM pETHCTpaldM  IIpaBa
COOCTBEHHOCTH BJIa/ICNIbIIEB MHBECTUIIMOHHBIX TaeB [I1® Ha 00bEeKT HEABMKMMOCTH,
ABJIAIOIIMNCS MPeIMETOM TaKOro JOroBOpa/ UCIOJHEHUE NOrOBOpa 3acTPOHMIIHMKOM
NPY YCJIOBUU PErUCTPAaLUM U3MEHEHHH, TIPON3BE/ICHHBIX B CIICJICTBHE PEKOHCTPYKLIUH
00beKTa HeIBUIKUMOCTH, SIBJISIOLIErOCs IPEJIMETOM TaKoro JJOrOBOPa;

e [lepenaua [TM® npaB u 0043aTeNbCTB MO TOTOBOPY MOAPSAAA / KYIUIM — MPOAAXKH C
3acTpOHIIMKOM TPEThEMY JIUILY;

e [lpoyero mpekpamieHHs HpaB H 00s3aTENbCTB 110 JOTOBOPY monpsza / KyIuid —
MIPOJIAXKHU ¢ 3aCTPOHIIMKOM B COOTBETCTBHH C 3aKOHOJIATEIHCTBOM MIIH IOTOBOPOM.

CHpaBeJlJ'II/IBaH CTOUMOCTB HpOCKTHOﬁ JOKYMCHTalMU [JIsE  CTPOUTECJIBCTBA  HJIU
PEKOHCTPYKIHHU 00BEKTa HEABUKXUMOCTHU OINPCACIIACTCA Ha OCHOBAHHUHM OTUYCTA OLICHIIUKA.

CrpaBeyiuBasi  CTOMMOCTh  TPOEKTHOW  JOKYMEHTAIlMH, CTOMMOCTh  KOTOPOM
OTIPEACISICTCS. OICHIIMKOM, IPU HAJIWYMU MPU3HAKOB OOCCIICHCHHUS, OMPEICNICTCS B
COOTBEeTCTBUH ¢ [IpuinoskeHnueM 6 B yacTu TPEOOBAHMI K OTUETY OIICHIIKKA.
CrpaBeinBasi CTOMMOCTh KOPPEKTHPYETCS B CIy4ac BO3HUKHOBCHHUS UHBIX COOBITHIA,
MIPUBOJSAIINX K 00CCIIEHCHHIO, B COOTBETCTBHH C [IpuiioxkeHneM 6.
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Mpunoxenune 29

XyJIO)KeCTBeHHBIe IHEHHOCTH

Xy}IO)KeCTBCHHBIC HICHHOCTH

JlaTa mepexona paB COOCTBEHHOCTH, TOATBEPIKICHHAS aKTOM IIpreMa repeaadu.

Jata nepexona mpaB cOOCTBEHHOCTH, IOATBEP)KACHHAS aKTOM IpHeMa Tepeaadm.

CrpaBeiiBasi CTOMMOCTh XYIOKECTBEHHOH IICHHOCTH OIpENeNseTcss Ha OCHOBaHUH
OTYETA OLICHIIMKA.

CripaBemiBasl CTOMMOCTh XyIOKECTBEHHOW IeHHOCTH mnpm3Haercs paHoii 0 (Homp) B
cityqae cOOBITHS MIPUBOAAIICTO K MPU3HAHHIO XYJ0)KECTBEHHBIX LICHHOCTEH HENPHUIOIHBIMU
JUIl  TAIBHEWIEr0 HMCIONb30BaHMs 110 [EJeBOMY HA3HAUCHUIO - C JAaThl IOJy4eHHS
0(HIMATIBHOTO JOKYMEHTA O TaKoM (akTe.

CrpaBemmnBasi CTOMMOCTh  XYIOXXECTBEHHBIX  IIEHHOCTEH, CTOMMOCTH  KOTOPBIX
OTIpeNeNsAeTCs] OUCHIINKOM, TPH HAIWYWH TIPU3HAKOB OOCCICHEHWS, OMPEHEISIeTCS B
COOTBETCTBUH ¢ [IpninoskeHHeM 6 B yacTH TpeOOBAHUH K OTYETY OLCHIIHKA.
CrpaBenBasi CTOMMOCTh KOPPEKTHPYETCSl B CIydae BOSHUKHOBCHHS HHBIX COOBITHH,
TIPUBOSIINX K 00CCIIEHECHHIO, B COOTBETCTBHH C [IpritoskeHIEM 6.
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Hpunoxenue 30

HpOCTOC CKJIA/ICKOE€ CBUACTCJIBCTBO
M IBOMHOE CKJIAJICKOE CBHIETEJIbLCTBO

IIpocToe ckiTackoe CBHACTEIHCTBO U ABOIHOE CKIIAJICKOE CBHICTEIHCTBO

[ara nepexozna npaB coOCTBEHHOCTH Ha IIGHHbIE OyMaru, OnpeeIeHHON B COOTBETCTBUH
C YCIIOBUSIMH JIOTOBOpA U MOJTBEPIKICHHOM aKTOM MpUeMa Iepeaadyr LeHHBIX Oymar.

e Jlara mepexoja mpaB COOCTBEHHOCTM Ha ILieHHble OyMaru, ONpEJICNCHHOH B
COOTBETCTBHHM C YCJIIOBHSIMH JIOTOBOpa W TIOATBEP)KJICHHON aKTOM IpHUeMa Ieperadn
LEHHBIX Oymar

CHpaBCIlJ'H/IBaH CTOUMOCTDL IMPOCTOTO CKIAACKOI0 CBUACTCILCTBA U JIBOMHOT'O CKJIaJICKOTO
CBUACTCIILCTBA ONIPECACIACTCA HA OCHOBAHUU OTUCTA OLICHIIIMKA.

CrpaBeasinBas CTOUMOCTb IPOCTOTO CKJIAJCKOTO CBUACTENHCTBA U IBOMHOIO CKIIAJCKOTO

cBuieTeNbCTBA npu3Haercs pasHoit 0 (Hous):

® B CydYae HACTYIJIEHHUs COOBITHSA, MPUBOJSAIIETO K MPU3HAHUIO TOBApa, MPUHITOTO Ha
XpaHEeHHe HEMPHUIOAHBIM ISl JANbHEHINEro HCIONb30BAHUS IO  IIEJIEBOMY
Ha3HAYEHHIO, - C JaThl MOIyYEHUS ODUIUATBEHOTO JOKYMEHTA O TAKOM (haKTe.

CripaBeiuBasi CTOMMOCTh KOPPEKTHPYETCSl B CITydae BO3HHKHOBEHHS WHBIX COOBITHH,
MIPUBOSIIINX K 00ECIICHEHHIO, B COOTBETCTBUH ¢ [IpuioxeHuem 6.
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Hpuiaoxenue 31

HJorosop PEIIO

Ilo moroopam mpsimoro PEIIO (nmponmaBioM IEHHBIX Oymar Mo MEpBOW 4YacTH
norosopa PETIO sBinsiercs ynpasstoras kommnanus J1.Y. @onpna):

- OGs3atenscTBa PoHAA 1O BO3BpATy JEHEXKHBIX CPEJACTB, IOJYYEHHBIX IO TEPBOI
yactu forosopa npsmoro PEIIO;

- Llennsie 6ymary, nepenannsie @oHoM 10 nIepBoit yactu gorosopa npsimoro PEITO.

IIo noroBopam odopatnHoro PEIIO (mokymaTenem eHHBIX Oymar 1o norosopy PEITIO
o niepBoii yactu PEIIO sBisiercst ynpasistromas komnaaus J[.Y. @orpga):

- neOuTopcKasl 3al0/DKCHHOCTh K MONYYCHHIO MEPENaHHBIX JCHEXKHBIX CPEICTB IO
mepBoii yactu gorosopa odparHoro PEIIO.

- 00513aTeIBCTBO 110 OOPATHOMY BBIKYITY IIEHHBIX OyMar, IOJIy4eHHBIX 110 NIEpPBOil 4acTy,
U peaaM30BaHHBIX O MOMEHTa HCIOJHEHHsA [0 BTOPOH 4acTH JI0roBopa OOpaTHOTrO
PEIIO.

Jorosop npsimoro PEITO:

e Ha JaTy WCHONHEHHMsA TnepBod uactu poroBopa PEIIO, NIPU3HAETCS
KpPEIUTOPCKasl 33/10JDKEHHOCTh B CyMME MOJYYCHHBIX JCHEXHBIX CPEICTB IO
nepBoif wactu gorosopa PEIIO, yBenmnueHHas Ha CyMMYy IIPOLICHTOB,
paccunTaHHBIX Ha ngary ompeneneHns CUA 1o craBke, NpeLyCMOTPEHHON
JIOTOBOPOM/OUPIKEBON CIEITKOM;

e Ha Jary WHCHOJHEHHS BTopoi wyactu goroBopa PEIIO mnpoucxoaut
IpeKpalleHHe MNpU3HAHUS ~ KPEAUTOPCKOM  3aJOJKEHHOCTH B CyMMe
MOJTy4eHHBIX JEHEKHBIX CPEACTB 10 NepBoi yacTu. B cirydae ecnu ucnoiaHeHne
00s13aTenbCTB He OyIeT BCTPEUHbIM, NOJ JaTOH HCIIONHEHUS BTOPOH dacTy,
IpUHUMAaeTCs 6osiee MO3AHAA U3 ABYX JaT: HOCTAaBKY WM OIIATHI;

e  [peKpalleHue NPU3HAHUS LEHHBIX OyMmar IMepeaHHbIX MO NPSIMOMY JIOTOBOPY
PEIIO He mpoucxoauT.

Jorosop odparnoro PEITIO:

®  Ha JaTy UCIOJHEHUs nepBoi yactu goroBopa PEIIO npusHaetcs 1eOUTOPCKOM
3aJI0JDKEHHOCTH B pa3Mepe CyMMBI JEHEKHBIX CPEACTB, NepepaHHble DoHIOM
mo mepBoif yactu aporoBopa PEIIO, yBenudeHHOH Ha CyMMYy HpOIIEHTOB,
paccuuTaHHBIX Ha naTy ompeneneHus CYA 1o cTaBke, MPeIyCMOTPEHHOU
JIOTOBOPOM/OUPIKEBON CIEITKOM;

e  [pU3HAHHWE LIEHHBIX OyMar, MOJy4YeHHBIX M0 nepBoi yactu poroopa PEITO, He
MIPOUCXOIUT;

e Ha Jary WCHOJIHEHHS BTopod wactu joroBopa PEIIO mpoucxomur
MIPEKpaIleHne TPHU3HAHMUS JIeOMTOPCKON 3aJI0JDKEHHOCTH KOHTpareHra o
norosopy PEIIO;

e Ha gary crucanus co cyera JIEITO neHHbIX Oymar, MOJy4EHHBIX IO JOTOBOPY
obparHoro PEIIO (Tosnsko B Ciydae, €Clii Ha MOMEHT CIIMCAHHS CO CYeTra
JETIO neHHbIX Oymar mo caenkaM KoumdecTBO npu3HaHHBIX B [TM® nmeHHBIX
Oymar paBHO HYJIIO), 0 MOMEHTa HCIIOJIHEHHUS 110 BTOPOW YacTH, NMPH3HAETCS
o0s3atenseTBo [TMD 1o npuoOpeTeHn o TAKUX LEHHBIX OyMar Jijisi UCTIOTHEeHHsI
BTOpOI#1 yacTu cruenku odoparHoro PEITO.

CripaBe/iiinBasi CTOMMOCTh KPEIUTOPCKON/IeOUTOPCKOM 3aJOJDKEHHOCTH O JI0TOBOpamM
PEIIO onenuBaeTcst B pa3Mepe COOTBETCTBCHHO ITONYYCHHBIX/TIEPEIAHHBIX JICHEKHBIX
cpeacts no nepoid yactu goroBopa PEIIO 1o mMoMeHTa MCIOJIHEHUSI BTOPOM 4acTH
moropopa PEIIO ¢ ydYeroM TIPOLEHTOB, MOJUICKANINX IOJyYCHHUIO/YIUIATE B
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COOTBETCTBUU ¢ ycaoBusmu gorosopa PEIIO.

Ecnu  cTouMocTs 1eHHBIX OyMar mno BTopoil uactu jorosopa PEIIO
CKOPPEKTHPOBaHA HA CyMMY BBIILUIAT JOXOJOB IO LEHHBIM Oymaram, NepeAaHHbIM II0
nmoroBopy PEIIO, mnu cymMMy HMHBIX BBIIUIAT, OCYIIECTBISIEMBIX B paMKax IOTOBOpa
PEIIO, TOo pacuer cCHOpaBeUIMBOM  CTOMMOCTH  KpPEIHTOPCKOW/ MeOUTOpCKOH
3agomkeHHocTn 1o jporoBopy PEITIO ocymiecTBisieTcs ¢ y4eTOM COOTBETCTBYIOLIMX
BBIIJIAT.

CrpaBeuiuBasi CTOMMOCTb IIEHHBIX OyMar, nepeaaHabix @onmom
no nepBod yactu PEIIO B Tewyenuwe mepuoja OT AaThl UCHOJIHEHHs] MEPBOM YacTu
norosopa npsmoro PEITO no nater ucnonHeHus BTopoit gactu goroBopa PEITO kaxmerid
pabounit neHp ompenensercs coridacHo [pwnoxenwmto 3 Hacrosmux I[lpaBun
onpenenenns CHA.

CrpaBemmBasi CTOUMOCTh oOs3arenberBa [P mo mprnoOpeTeHHo IEHHBIX
Oymar, paHee MOJYYeHHBIX 1Mo noroBopy obparHoro PEIIO m peamn3oBaHHBIX [0
MOMCHTa HCIOJHCHUS BTOpOW uactu caenku odOparnoro PEIIO, ompenensercs B
pa3Mepe CIpaBeUIMBOM CTOMMOCTH TAaKMX LEHHBIX OyMar B COOTBETCTBHH C

Hpunoxenuem 3.

CrpaBeiMBasi CTOUMOCTD JI€OUTOPCKON 33/I0JDKEHHOCTH K HOJYYEHHUIO TepeJaHHBIX
JICHEeKHBIX CPEJCTB MO MEepBOii yacTu qorosopa oopataoro PEIIO koppektupyercs B
cilyyae BO3HUKHOBEHHUSI COOBITHI, MPUBOJAIIMX K OOECIIEHEHUIO, B COOTBETCTBUU C
Hpunoxennem 6.
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Hpuinoxenue 32

IMpousBoanbie GpUHAHCOBLIE MHCTPYMEHTHI (PacyeTHbIE)

IpousBoaHble (PUHAHCOBBIE HHCTPYMEHTHI (pacdeTHBIC OHWpKEBbIE W BHEOHPIKEBBHIEC)
(manee — pacuerusie IION)

Jebutopckas 3agomkeHHOCTh [IN®, kak omenka npasa u3 [1OU
Kpenuropckas 3amomxennocts [IM®, kak orenka obs3aTenseTs u3 [1OU

ITo 6upxeBpM [1IOU — naTa mproOpeTeHNs B COOTBETCTBUH C OTYETOM OpOKepa.
ITo BreOupkeBbM [IOU — mara 3aKiroueHHs] JOTOBOpPA, B KOTOPOM OJHOW M3 CTOPOH
siBrisieTcst Y npasisitomast komnanus .. [IND

ITo 6upxeBbim [1DU:

® JICIIOJHEHHE KOHTPAKTa;

® BO3HUKHOBEHHS BCTPEYHBIX 00S3aTENILCTB MO KOHTPAKTY C TAKOH ke crenu(uKanuen,
T.€. 3aK/II04YeHHE O(CETHOH CIEeIKH;

®  [10 UHBIM OCHOBAaHUSAM, yKa3aHHBIM B [IpaBuiax KIUpHUHTa, B yCTAHOBIEHHOM HMH
TIOpSIZIKE.

Mo BHeOupsxeBbIM [1DU:
® HCIOJHEHHUE KOHTPAKTa;
® [epeycTyIKa MpaB TpeboBaHUs 1o noroopy [1OU.

CnpasemBasi cTouMocTh OupxkeBoro pacyetHoro I1MU pasra 0 (Hoims), eciin B coctase
orepanuii Mo OPOKepCKOMY CUETy IPOBEACHBI BCE pacyeThl 10 BAPHAILIMOHHON MapiKe.

CrpaBeinBasi CTOMMOCTh BHeOupskeBoro pacdyerHoro 1MW pasua 0 (Hoss) mpu 3TOM B
coctase [IM® otpaxkaercs Tak xe:
e nebuTopcKas 3aJ0JDKEHHOCTh, Kak olleHKa npaBa u3 [IOU, ecnu mo ycioBusM
KOHTpaKTa IPY UCTIOIHEHUH Ha naty onpenenenuss CHA Obut ObI OJTydeH J0X0.
B pa3Mepe pasHHUIBl MEXOY CIpPaBEITUBOH CTOMMOCTBIO 0a30BOTO aKTHBAa H
1eHoi ucrotHeHus [TOU B aGCOIIOTHOM 3HAYCHNUH;
®  KpeAWTOpCKas 3a/JI0JDKCHHOCTH, KakK oleHKa oOs3atenscTB u3 [IDU, B cirygae,
€CIIH 110 YCJIOBMSIM KOHTpaKTa IPH WCIIOJHEHUH Ha faty onpeneneaus CUA Obut
OBl TIONYYeH YOBITOK B pa3Mepe pa3HUIBI MEXIY CIpPaBEUIMBOW CTOMMOCTBHIO
0a30Bor0 aKTHBA U IIeHOH cronHeHns [IOU B aOCOMOTHOM 3HAYCHHH.
CnpasemBast croumocth [IPU koppekTupyercst B cilydae BO3HHKHOBEHHS COOBITHH,
NPUBOASIIMX K 00ECLEHEHHIO, B COOTBETCTBUH ¢ [IpuiioxkeHueM 6.

75



Hpunoxenue 33
TpaHcHOpTHBIE CPEACTBA, MAIIMHBI U 000PY/10BaHHE

Jlata BKIIOYEHHSI TPAHCIIOPTHBIX CPENICTB, MAIIMH U 000pynoBanust PoHga — Hauboee paHHss U3 JaT:

eJlaTa MpHUeMa-Tiepeiaun, MOATBEPKICHHAsA aKTOM IIpHeMa Nepeayn;

e1aTa rOCYJapCTBEHHON pEerHCcTpaluy mepexoja MpaBa COOCTBEHHOCTH Ha TPaHCIOPTHBIE CPENCTBa,
MaIlMHBI ¥ 000pYAOBaHKE K BiIaebllaM MHBECTUIIMOHHBIX MaeB PoHa, TOATBEPkKACHHAS JOKYMEHTAIBHO.

CropaBennuBas CTOMMOCTh TPAHCIOPTHBIX CPEACTB, MAlIMH M OOOpYNOBAaHUS OIpeneNnsiercs B
CJIEIYIOIIEM MOPSIKE:

CrnpaBeanuBas CTOMMOCTb TPAHCIOPTHBIX CpEACTBA, MAaIlMH M O0OpYIOBaHUS NPHU3HAETCS TIO
NEPBOHAYAIILHON CTOUMOCTH (1IeHE MPHOOPETEHNs) 3a BBIYETOM CYMM HaKOIIJICHHOW aMOPTH3aLHH.

IlepBoHayanbHast CTOMMOCTD TPAHCIIOPTHBIX CPEACTB, MAIIMH U 000PYAOBaHHUSA MOXKET BKIFOUATh:

e1[EHY MOKYIKH, BKIIOYas UMIIOPTHBIE MOIIJTUHBI 1 HEBO3MEIIaeMble HAJIOTH Ha MOKYIKY, 3@ BEIYETOM
TOPTOBBIX CKHJIOK U YCTYTIOK;

eBCE 3aTpaThl, HENOCPEJACTBEHHO OTHOCAIIMECS K JOCTaBKE akTUBa JO MPeIyCMOTPEHHOIro
MECTOIIOJIOKEHHS U TIPUBEJCHUIO €r0 B COCTOSHIE, HEOOXOAMMOE /ISl SKCILTyaTallHH.

[ns omnpepencHus aMopTU3alUsl NPUMEHSETCS JIMHEWHBIA METOH, KOTOpBIM 3aKII0YaeTcs B
HAYMCIICHUH MOCTOSHHOM €XeMEeCSYHOM (Ha KaXayl OTYETHYIO JaTy) CYMMbI aMOPTHU3allMU Ha MPOTKEHUH
CpOKa T0JIE3HOTO MCHOJIb30BaHUA akTHBA. HadncieHne aMoOpTH3aluy HAYWHAETCS C Mecslla CIEAYIOIIEero 3a
MecsSIeM BKJIIOYEeHHsT 00BbekTa B cocTaB akTuBOB Donma. CymMMa MOCTOSHHOW €XKEMECSYHOW aMOpPTHU3aIluN
ompenesseTcs MyTeM JeNeHHUs NEepBOHAYaJIbHON CTOMMOCTH Ha CPOK IIOJIE3HOTO HCIIOJB30BAHUS OOBEKTA.
CpoK TMONE3HOTO HWCTONB30BaHMS ONPEAENACTCS C TNPUMEHEHHEM NpPO(EeCcCHOHAIBHOTO —CYXKICHHS,
OCHOBAHHOT'O Ha ONBITE PadOTHl YIPaBISIOMICH KOMIIAHMHM C AHAJOTMYHBIMH aKTHUBAMHU, U YTBEP)KIACTCS
[Ipukazom.

IIpu oneHke cHpaBeIMBOM CTOMMOCTH TPAHCIOPTHBIX CPEACTB, MallMH W 00OpyIOBaHUS,
HaxXOJSLIErocsi B OINEpPAallMOHHOM apeHjie, no Kotopol MoHJ SBISIETCS apeHI0AaTeNeM, B CIPABEAJIUBYIO
CTOMMOCTh OOBEKTa HEABMXMMOCTH HE BKJIIOYAETCS MpenoIuiaTa WM HAYUCICHHBIA 332 HCTEKIIMH Mepuon
JIOXOJT TIO ZIOTOBOPY ONEPALMOHHOM apeH Ibl.

CripaBeyiuBasi CTOMMOCTD TPaHCIIOPTHBIX CPEACTB, MalllMH W 00OpYJOBaHUs Npu3HaeTcs paBHOW O
(Homp):

®B ciy4ae COOBITHS, IPUBOSIIETO K NMPU3HAHUIO TPAHCIIOPTHBIX CPEACTB, MAIIMH M 00OPYAOBaHHUS
HENPUTOJHBIM Ul JAJILHEHWIIEr0 MCIIONb30BaHUsl MO HA3HAYEHUIO - C JAThl MOJYYEHHUS OQHUIHAIBLHOIO
MOJITBEPIKIACHUS O TAKOM (haKTe.

Kpurepuii npexpaliiienus: npu3HaHus TPAHCIIOPTHBIX CPEJICTB, MAIIH U 000pYIOBaHUS:

1.Jlata mepemayn TPAHCIIOPTHBIX CPEACTB, MAIIMH W OOOPYHOBaHHS HOBOMY MNpPaBOOOIanaTeNo —
HaunboJiee paHHss U3 JarT:

eJaTa MpreMa-Tiepeiayn, MOATBEPKICHHAs aKTOM IpHeMa-Tiepeiayn;

e/laTa rOCYJapCTBEHHOW PErHCTpaliy Mepexojia MpaBa COOCTBEHHOCTH Ha TPAaHCIIOPTHBIE CPE/ICTBA,
MAaITUHBI U 000PYI0BaHHUE HOBOMY HpaB006J'IaILaTeJ'IIO, MOATBEPKIAECHHASA JOKYMEHTAIBHO;

2.Jlata mpeKpaleHus npaBa COOCTBEHHOCTH B CBS3U C JIMKBUAALMEH TPAaHCIIOPTHBIX CPEICTB, MAIINH
1 000pyIOBaHuUs, TOATBEPKICHHAS TOKYMEHTAJIBHO.
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